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1. UHOOPMALIUA 34 IT'PYIIATA
I'pynara Heoxum (I'pymnaTa) BKIIOUBa ApYy>KECTBO-MaiiKka ¥ HETOBHUTE MET IBIICPHH JPY>KECTBA.

JIpyarcecmeo-maiika

Heoxum AJl (HpyxecTBoTO - Maiika) € ch3mameHo mpe3 1951 roamna. PermcrpupaHo e karto
AKIIMOHEPHO JIPYXECTBO Mnpe3 Mecel toau 1997 r. JlpykecTBOTO - Malika € ChC CeJaJIuIIe U aJpec Ha
ynpasnenne Trp. dumutpoBrpan, WsrouHa wuwHAycTpuanHa 30Ha, YyiI.”XuMKOMOWMHaTcka” © €
peructpupano B TwproBckms peructsp ¢ EMK 836144932. Ilocnmemnure mpoMeHHM B YcTaBa Ha
HpyxecTBoTO - Maifka ca BIHCAaHU B PETUCThpa Ha THProBCckHTe ApyxectBa Ha 06 aBryct 2013 r.
[Tocnenuure MpOMEHH B OPraHUTE Ha YIpaBieHue ca Bnrcanu B Thproeekus peructsp Ha 12.02.2015.

vuepnu opyscecmea

[biiepHute apyxectsa B ['pynarta ca:
o Heoxum Umxenepuar EOO/] - THpProBcko IpyxecTBO peructpupano B bwarapus c Pemenne Ha
XackoBcku OKpbkeH ¢ba Ne 348/2000 r. u che cefanuine U aapec Ha ynpasiieHue - rp. JJuMuTpoBrpan,
yi. Xumkombunartcka Ne3. Brimcano 3a nukBuaanust B Teproeekus peructsp Ha 19.02.2015 .
e Heoxum Kerspunr EOO/] — B nUKBUOAnUs - TBPrOBCKO APYKECTBO PErHCTpUpaHo B bearapus c
Pemenne Ha XackoBcku okpbikeH cha Ne 349/27.12.2000 r. u cbhC cemanuIe U ajpec Ha yIpaBleHHE -
rp. JumutpoBrpan, yia. XumxkoMOuHaTcka Ne3;
o Heoxum Ilporext EOO/l - TBProBCKO IpYXECTBO perucTpupano B bovarapus c Pemenue Ha
XackoBcku OkpbxkeH cba Ne 206/24.04.2002 r. m CchC cefaluvIIe W aapec Ha YIpaBICHUE - TP.
Humurposrpan, yn. XumkomOnHaTcka Ne3;
o Heoxum OO/l, Typ1ius - TBProBCKO JpPYXKECTBO perucTpupano B Typiust B TbproBckus perucTbp Ha
rp.Onpun ceritacHo yapoctoBeperue Ne5507-8420/01.08.2002 1. 1 ¢hC CeANMIIE M aIPEC HA yIPABICHUE
—rp.Onpun, Ucraciion max.[lllexut Uctuknan Bapnap, Ynycoil mnaza er2 No2§;

e Heoxum Tapsm OO/l, Typuus — TBProBCKO APYKECTBO peructpupano B Typuus B THproBckus
peructsp Ha Tp.OapuH cbriacHo yaoctoBeperne Ne7700-10687/15.10.2012 1. u cbe cefenuine u axpec
Ha ynpasnenue — rp.Oapun, Wcraciion max.Kymnymxa barnmeres Kromeesnep Ne20. J[pyxecTBoTo €
npuaoOUTO YUpe3 yupensBaHe.

1.1.Co6cmeenocm u ynpasnenue Ha OpysHcecmeomo-maika

Heoxum AJ] € myOauyHO APy KECTBO ChIVIACHO 3aKOHA 3a MyOIMYHO TPeJiaraHe Ha IICHHU KHIDKA.
KoM 31 nexemBpu 2014 r. pasnpeneneHUeTo Ha aKIIMOHEPHUS KAlHUTaJ Ha JIPYKECTBOTO-Maiika € KaKTo

clenBa:
e EkoTex A/l -24.37%
e Espo @epr A/l -24.03 %
o  ®decbOopan A/l - 20.30 %
e  Arpodep Untepuemrsabn EcTabmummMbHT, JInxTeHmain - 7.68%
e  Heoxum AJl (0OpaTHO M3KYTIEHH aKIIVH) - 2.58%
e 3VII® Anuann bearapus - 247%
e  VII® Cerinacue - 239%
e  VII® IIKB Cuna - 219%
e Jlpyru -13.99 %
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JpykecTBOTO-MaiiKa UMa €IHOCTEIICHHA CUCTeMa Ha ynpaBieHue ¢b¢ ChBET Ha TUPEKTOPHUTE, ChCTOSIIL
ce oT 9 ujeHoOBe, KaKTO ClIeIBa:

Humuo CraiikoB ['eopruen [Ipencenaren

Enena Cumeonosa Illonosa 3am. [Ipencenaren (ot 16.07.2014)
Moxamen Xacan Kapabubap 3am. IIpencenaren (mo 20.06.2014)
Jumutsp Credanos Jumurpon Uiren

Tomro Banor JlumoB Unen

Bacun XXuskos I'pbHUapoB Unen

Bukropus Mnuesa [lenora Unen

3bpHEeHU xpaHu bearapus A/l Uien

Xy0epr [lyxuep Ynen (ot 17.09.2014)

TapymxkeeB Cunr [Typu Uen (ot 30.01.2015)

oxaman Axman Xamyn Usen (mo 20.06.2014)

Apsung Kymap Arrapsan Ysen (ot 20.06.2014 no 30.01.2015)
Iepasnn [Mamct Yen (ot 20.06.2014 mo 17.09.2014)

HpyxecTBoTO-Maiika ce TpeacTaBisdBa W YIpaBisiBa 3aedHO W mootdenHo ot Juvutep CredanoB
Humutpos - ['maBen u3nbiHuTeneH aupekrop, Bacun XKuskos ['ppHUYapoB - U3nbJIHUTENEH OUPEKTOP U
Tomo MBanoB JlumoB - Uzneaautenen aupextop a0 20.10.2014 r.

Ot 21.10.2014 1. [Ipy>kecTBOTO- Maiika ce mpeAcTaBisiBa 1 ynpasisia oT Jumutsp Credanos JuMuTpoB
- 'maBeH M3IBIHUTENIEH TUPEKTOP.

1.2.Cmpyxkmypa na I pynama u npeomem na oeiinocm

Ksm 31 pmexemBpu 2014 r. ctpykrypara Ha ['pynarta BkirouBa Heoxum AJ] kato apyxkecTBo-Mmaiika U
MOCOYCHUTE MO-A0Y IBIIEPHHU OPY>KECTBA:

31.12.2014  31.12.2013 Jama na
Yuacmue Yuacmue  npuooodueane
% % HA KOHMpPOJ

JApyxectBa B Bbarapus
Heoxum Nnxenepunr EOO/] 100 100 27.12.2000
Heoxum Ketppunr EOO/] 100 100 27.12.2000
Heoxuwm IIpotext EOO/L 100 100 24.04.2002

JApyxecTBa B uy:k0MHA

Heoxum OO/ 99.83 99.83 13.08.2002
Heoxum Tapsm OOJ] 99.00 99.00 15.10.2012

IIpenmeTsT Ha AEHHOCT Ha ApyKecTBaTa OT I'pyrara e KakTo cienBa:

o Heoxum A/l - mpou3BOACTBO HAa HEOPraHWYHM M OPraHWYHH XUMHUYECKU NMPOAYKTH U THProBCKa
JIeHHOCT;

o Heoxum Hmxenepunr EOO/], rp. JumutpoBrpaa - mpoeKTaHTCKa M KOHCTPYKTOPCKa IEHHOCT,
MPOM3BOACTBO M THPTOBUS C OPraHWYHM W HEOPTaHWYHH XUMHYECKH MPOAYKTH W Apyru. Jlata Ha
npugobuBane — 27 pekemBpu 2000, oTKpuTa mpoueaypa HO JHMKBHIALKS W HAPaBEHO BIHMCBAaHE Ha
19.02.2015;

o Heoxum Kerspunr EOO/] — B nukBumanus, rp. JuMuTpoBrpam - MoKymnKka Ha CTOKA WK APYTH BEIIH
C IIeJl Ja T'M Mpenpojaje B I'bpBOHAYAJICH, MpepaboTeH miM 00pabOTeH BHI, Mpojakda Ha CTOKH OT
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cOOCTBEHO MPOM3BOACTBO U apyru. Jlata Ha npumoduBane — 27 aekemepu 2000, oTkpuTa mpoIeaypa 110
JTUKBUAAIMS ¥ HalpaBeHO BucBaHe Ha 19.12.2014;

o Heoxum Ilporexktr EOO/I, rp. JumutpoBrpaa - oxpaHa Ha HMYIIECTBOTO Ha IOPUAMYECKH JIHIIA,
Crpazy, MOMEIIEHHsI U CTOMAaHCKU oHCH, OXpaHa Ha (U3NUECKH JINIA U TAXHOTO UMYIIECTBO U IPYTH;

o Heoxum OO/, rp. Ompun, Typuus - BHOC, M3HOC W BBTPENIHA THPIOBHS HAa BCHYKHA BHJIOBE
XUMHYECKH TOPOBE;

o Heoxum Tapsm OO/, rp. Onpun, Typuus - BHOC, H3HOC U BBTPEIIHA THPrOBHS Ha BCUYKH BUIOBE
XUMHUYECKH TOPOBE.

JbpimepHnTe IpyX)ecTBa ce phKOBOIAT OT YIIPABUTEIH/INKBUIATOPU KaKTO CIIE/BA!
YnpaBurenu//IlukBugaTopu

Heoxum Unxenepunr EOO/]
Heoxum IIporext EOOJL

Heoxum Ketspunr EOO/] —B nukBugamus ﬁopuaH Hpanos Meanos/Torka JJumoBa I7Iop,uaHOBa

Benusap Nnues Yonakos

Hukona Koctaguuos TyTtaHos

Heoxum OO/, rp. Oapun — Typrwst I'eopru Tonopos Jlo3es

Heoxum tapsm OO/, rp. Ogpun — Typuust ['eopru Tomopos Jlozes

KoM 31 mexkemspu 2014 rogwna obumst Opoi mepconan ua I'pymara e 1,277 (31.12.2013 r.: 1,423)
PaOOTHHIIM U CITY)KUTEIH.

1.3.0cHno6nu nokaszamenu Ha cmonanckama cpeoda

OcHOBHHTE TIOKa3aTend Ha CTONAHCKaTa Cpela, KOWTO OKa3BaT BIMSHUE BBpPXY JAEHHOCTTAa Ha
HpyxectBoTo, 32 nepuoga 2012 — 2014 r. ca npeacTaBeHr B TaONIHIIATA TIO-JI0ITY:

Ioxa3aTen 2012 2013 2014*
BBII B mutH. nieBa * 80 044 80 282 82,029
Peanen pacrex na bBII ** 0.5% 1.1% 1.9%
Wnudnanms B kpas Ha roguHaTa * 2.8% -0.9% -2.0%
CpeneH BalyTeH Kypce Ha IIATCKUs A0JIAp 3a TOJAMHATA 1.52 1.47 1.47
BanyTen xypc Ha maTckus goiap B Kpas Ha TOJUHATa 1.48 1.42 1.61
Bbespabotuiia (B kpas Ha roguHara) * 11.40% 11.80% 10.70%
OCHOBEH JIMXBEH MPOLICHT B Kpasi Ha TOJJMHAaTa 0.03 0.02 0.02

* npedsapumentu dannu 3a.2014 2.,
** npeosapumennu oannu kom 30.09.2014 2.
usmoynux: bBHb, HCH

2. OCHOBHH NIOJIOKEHHUA OT CHETOBO/THATA IIOJTUTHKA HA I'PYIIATA

2.1.ba3a 3a uzeomenne Ha KOHCOTUOUPAHUA PUHAHCOE OmYem

Konconmuaupanusat ¢uHaHcOB oTUeT Ha ['pymara € M3roTBeH B ChOTBETCTBUE C BCUYKK MEXAyHApOIHU
cranaaptu 3a ¢puHancoBu otyeTr (MC®PO), KOUTO Ce ChCTOST OT: CTAHAPTH 32 PUHAHCOBU OTYETH U OT
ThiKyBanuss Ha Komutera 3a paszscHenus Ha MCDO (KPMC®O), omobpenu ot CbBeta 1O
Mexnaynaponau cueroBogau crangaptu (CMCC), wu MexayHapoIHUTE CUCTOBOIHU CTAHAAPTH H
ThiKyBaHusATa Ha lloctosHHus komuter 3a passcHsBane (IIKP), omob6penn ot Komwurera mo
MexnyHapoauu cuetoBoauu cranaaptu (KMCC), kouto edekTuBHO ca B cuiaa Ha 1 suyapu 2014 r., u

KOHMTO Ca IPUCTU OT Komucusira Ha EBpOHeﬁCKHﬂ CBbIO3.
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3a Tekymata (uHaHCOBAa TonuHa ['pynara e mpuena BCUYKH HOBU W/WIM PEBU3MPAHH CTAHAAPTU W

TBHJIKyBaHUs, u3najeHun ot ChbBeta mo MexmyHapoaau cueroBoguu crapaapta (CMCC) u pecm. ot

Kowmureta 3a pazsicaennst Ha MCDO, kouTo ca Omim yMeCTHH 3a HeHaTa IEHHOCT.

Or BB3NPUEMAHCTO Ha TE3W CTaHOAPTHU H/WIIH TBJIKYBaHUsA, B CHUJIa 3a TOAWIIHU IICPUOOU

3aro4yBaimy Ha 1 sAHyapu 2014 r., HC Ca HAaCTBIWJIMA NPOMCHH B CUYCTOBOJAHATA IMOJIMTUKA Ha prnaTa,

OCBCH HAKOHM HOBH U pa3slINPABAHETO Ha BEYEC YCTAHOBCHU OIIOBECTABAHUS, 0e3 ToBa Aa JOBEAC N0 ApYyru

IMPOMCHU - B Knacn(bnxauwna WK OLICHKaTa Ha OTACIHHU OTUCTHHU 00EKTH U Oorepanuu.

Tes3n CTaHIapTHU U THJIKYBAaHUA BKIIIOYBAT:

MCC 27 (m3menen 2011 r.) CamocrosiTenHn puHaHCOBH OTYETH (B CHJIa 32 TOJUIIHH
nepuoan ot 01.01.2013 r. — npuet ot EK — 3a 3agbmkutento npunarane B EBponeiickus
CBI03 3a TOIUIITHA ITepHOIH, 3amousammy Ha win ciaen 01.01.2014 r.).

MCC 28 (u3menen 2011 r.) MHBecTUlIMU B acOLMMpaHd U CbBMECTHH MpeanpusiTus —(B
cuna 3a rogumuau nepuogu oT 01.01.2013 r. — mpuer or EK - 3a 3aabinKuTeNnHO
npunaraie B EBpomeickus cbi03 3a TOMWIIHM TEPUOJH, 3alovBallld Ha WIH CIef
01.01.2014 r.).

MCC 32 (nmpomenen) ®unancoBu WHCTpyMmeHTH: llpencraBsHe (B cuiia 3a TOTUIIHU
nepuoau oT 01.01.2014 r. — mpuetr ot EK) — oTHOCHO HeTupaHe (KOMIIEHCHpaHE) Ha
(MHAHCOBY aKTUBU U (DMHAHCOBH MTACHBH.

MC®O 10 Konconumupanu (PUHAHCOBH OTYETH (B CHiIa 32 TOAMIIHMU TEPUOTU OT
1.01.2013 1. — mpuer ot EK - 3a 3agwpmkurenHo npwiarane B EBpomeiickus chio3 3a
TOJUIIHA Tiepuoan, 3armouBanty Ha wiu cien 01.01.2014 r.). IIpexomuu pasmopendu (B
CUJIa 3a TOAMILIHYU Mepuoay, 3arnousany Ha win caen 01.01.2013 r. — npueru ot EK ot
01.01.2014 r.) — OTHOCHO TIpHJIaTaHETO HA CTAHJIapTa 32 MEPBH ITBT.

MC®O 11 CeBMecTHH criopasyMeHus (B cuia 3a roaumrHu nepuojau ot 1.01.2013 r. —
npuet oT EK - 3a 3agbmxurenHo npunarane B EBponeiickus cbr03 3a TOJUIIHU TIEPHOTH,
3anmoyBaiiy Ha win ciex 01.01.2014 r.). Tlpexoauu pasmopendu (B cuiia 3a TOIHMIIHA
nepuou, 3anouBany Ha wiu caex 01.01.2013 r. — mpuetn ot EK ot 01.01.2014 1.) —
OTHOCHO MPUJIAraHETO Ha CTaHAAPTa 3a IIbPBH IIbT.

MC®O 12 OnoBectsiBaHE€ Ha y4yacTHs B JAPYrH NPEANpHUSATHS (B cuja 3a TOAMIIHHU
nepuoau ot 1.01.2013 r. — npuer ot EK — 3a 3agpmkurento npuiarase B EBponelickus
ChIO3 3a TONMIIHM Tepuoau, 3amouBamy Ha win cienq 01.01.2014 r.). IIpexomnu
pasmopendu (B cuia 3a TOJUIIHU Tepuonu, 3anouysBamuy Ha wimu cinex 01.01.2013 r. —
npuetu oT EK or 01.01.2014 1.) — 0OTHOCHO IpMIIaraHEeTO Ha CTaHapTa 3a IbPBU ITbT.
MCC 36 (npomeneH) Obe3reHKa Ha aKTHBH (B CHJIa 3a roquiiHA nepuoau ot 1.01.2014
r. — npuetr ot EK) — oTHOCHO omoBecTsBaHUsI 3a BB3CTAHOBHMAaTa CTOWHOCT Ha
He()MHAHCOBU aKTHUBH.

MCC 39 (npomenen) OUHAHCOBM WHCTPYMEHTH: NMPHU3HABAaHE U OLCHsABaHE (B cHia 3a
roguman nepuogn ot 1.01.2014 r. — mpuer ot EK) — oTHOCHO mpexBBPISHETO Ha
JIEpUBATHBY M 3aI1a3BaHETO HAa BH3MOXKHOCTTA 3a MpUJIaraHe Ha CYETOBOJHOTO OTYHTAHE

Ha XCKUPAHCTO.
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e KPMC®O 21 3ampkeHus 3a AaHBOM W TaKCH (B CWJIA 33 TOTUIIHHM TEPHOTNA OT

1.01.2014 r. — npuet ot EK) — 0OTHOCHO Ha103H OT CTpaHa Ha IIPABUTEICTBOTO.

KoM nmatarta Ha n3naBaHe 3a 0100psiBaHE HA TO3W KOHCONUIUPAH (DMHAHCOB OTYET ca M3a/IeHH, HO HE ca
BCE OIlle B CHJIa 32 TOIWINHU MEpHoAH, 3amouBamy Ha | sHyapu 2014 r., HIKOIKO HOBU CTaHAAPTH H
pas3sCHEHUs, KaKTO W MPOMEHEHW CTaHIApTH W Pa3sCHeHHs, KOWTO HE ca OWIM MPHETH 3a IMO-PaHHO
MIPHUIIOKEHUE OT JAPY’KEeCTBOTO. PHKOBOACTBOTO Ha I'pymnara e HampaBWIIO IPOyYBaHE U € ONPEAEIIHIIO, Ue
Te3W TMPOMEHW He OWxa OKa3alnh CHIIECTBEHO BIMSHUE BBHPXY CUYETOBOJIHATA TIOJIHTHKA W BBPXY
CTOWHOCTHTE W KJiacH(UKanuiATa HA aKTUBUTE, IMACHBUTE, OMNEpaluuTe W pesynrature Ha ['pymara, c
M3KITIOYeHHE Ha!

e MC®O 15 llpuxomm MO AOTOBOPU C KIWEHTH (B CHJIa 3a TONUIIHH TEPUONH OT
01.01.2017 r. - me e mpuert ot EK).

e MCC 1 (mpomenen) I[IpencrapsHe Ha (pUHAHCOBH OTYETH - OTHOCHO MHHIIMATHBA 3a
ornoBecTsiBaHUs (B cuiia 3a roauiau nepuoau ot 01.01.2016 r. — ue e npuert ot EK).

PBKOBOACTBOTO Ha APYKECTBOTO OOMMUCIIS BIUSHUETO, KOETO FOPECIIOMEHATUTE HOBU W/WIIM MTPOMECHEHH
CTaHIapTH OMXa MOTJIM Jja OKaXKaT BbPXY (PHHAHCOBHUTE OTYETH HA APYKECTBOTO, M KOTA TE€3U MPOMEHH

e ObJIaT IPUETH OT HETO.

JlonbaHUTENHO, 32 TOCOYCHNUTE 10-10y HOBU CTaHIAPTH, IPOMEHEHH CTaHIAPTH U MIPUETH ThIIKYBaHMUS,
KOUTO Ca U3/aJIeHH, HO BCE Olle HE ca B CHJIAa 3a TOJUIIHU NMEepuoau 3amousany Ha 1 sHyapu 2014 r.,
PBKOBOJCTBOTO Ha I'pynara e mpeneHuso, 4e CIeAHNTe He OMXa MMajii IMOTeHUualeH eeKT 3a MPOMEeHU
B CUETOBOJIHATA TMOJHUTHKA M KJIACH(PHUKALUATA U CTOMHOCTUTE HA OTYETHH OOEKTH B KOHCOJNWAMPAHUTE
¢uHaHCOBU OTUETH Ha ['pynara, a UMEHHO:

e MCODO 9 OunaHCOBU MHCTPYMEHTH (B cria 3a roaumHu nepuoau ot 01.01.2018 r. - He
e npuet ot EK).

e MC®O®O 7 (mpomeneH) OuHaHCOBH UHCTpyMeHTH: OTOBECTIBaHUSI — OTHOCHO
OOJIEKYEHHETO 32 MPEU3YMCIEHHUETO HA CPAaBHUTENHU MEPUOAM M CBBP3AaHUTE C TAX
oroBecTsiBaHU Npu npuinaranero Ha MCPO 9 (B cuna 3a TOAMIIHM IEPUOIU OT
01.01.2018 r. - He e mpuet ot EK).

e MCC 19 (peusupan 2011 r.) oxoau Ha HaeTH Jmna (B CHiIa 33 TOAMIIHU ITEPHOAHN OT
1.07.2014 r. — ve e npuer ot EK).

o [lomo6penus 8 MCPO ukwn 2010-2012 (m.aexemBpu 2013) - mogodpenust B MCOO 2,
MC®O 3, MCDO 8§, MCPO 13, MCC 16, MCC 24, MCC 38 (B cumna 3a TOAMIIHU
nepuoau ot 01.07.2014 r. — He ca npuetu ot EK).

o [lomo6penuss 8 MCDO [ukwn 2011-2013 (m.nexkemBpu 2013) - nogodpenust B MCOO 1,
MC®O 3, MC®O 13, MCC 40 (B cuna 3a rogumran nepuoan ot 01.07.2014 r. — npuetn
ot EK ot cpmara nara).

e MCOO 14 OrcpoueHH aKTHBH M MACHBH IO PEryJMpaHu JEeHHOCTH(B cuia 3a TOJUIIHH
nepuoan ot 01.01.2016 1. - =e e npuet ot EK).

o [lomobpenuss 8 MCDO [ukwn 2012-2014 (m.centemBpu 2014 r1.) - mogoOpeHus B
MC®O 5, MCDO 7, MCC 19, MCC 34 (B cuna 3a rogumiau nepuoau ot 01.01.2016 .
— He ca npuetn ot EK).
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o MC®O 10 (npomenen) Konconmumupanu ¢uxancoBu otuetd ¥ MCC 28 (mpoMeHeH)
WHBecTHIIMM B acOIMUpPaHU W CHBMECTHU TPEANPHIATHAS - OTHOCHO Npoaaxba wWin
BHOCKa Ha aKTHBH MEXKAY WHBECTHTOP M HETOBO acCOLWUPAHO WM CHBMECTHO
npeanpusaTre (B cwia 3a roguntay nepuogu ot 01.01.2016 1. — ue ca mpuetu ot EK).

e MCC 27 (npomenen) CamocTOsATeNTHM (HHAHCOBH OTYETH - OTHOCHO METOJ Ha
COOCTBEHHUSI KalHWTal B CAMOCTOSTENTHUTE (UHAHCOBUM OTYETH. (B CWJIa 33 TOAMIIHU
nepuoay ot 01.01.2016 r. — He e puet oT EK).

e MCC 16 (npomenen) Umotn, mamuay, chopbkenus 1 MCC 41 (mpomeneH) 3eMeneine -
OTHOCHO pacTeHus-Hocutenu (B cuia 3a roauurHu nepuoau ot 01.01.2016 r. — He ca
npuetn ot EK).

e MCC 16 (mpomenen) HMmortu, mamumad, cbopbxenus uw MCC 38 (mpoMeHeH)
Hemarepranam axTHBH - OTHOCHO a [IOMyCTHMHTE METONM 3a HAYHCISBaHE Ha
amopTu3aius (B cuia 3a rogumau nepuoau ot 01.01.2016 r. — He ca npuetu ot EK).

e MC®O 11 (mpomeneH) CbBMECTHH CIIOpa3yMeHUs - OTHOCHO OTYHTaHE Ha MPUI00HUBaHE
Ha JSUT0OBE B CHBMECTHH JIeHHOCTH (B cuiia 3a roauntau nepuoau ot 01.01.2016 1. —He e
npuet ot EK).

e MC®O 10 (npomenen) Koncommmupann ¢urancoBu ordetn, MCDPO 12 (mpomeHeH)
OmnosectsiBane Ha ydacTus B Apyru npennpuirus 1 MCC 28 (mpomenen) MuBecTunny B
ACOIMMPAHH ¥ CHbBMECTHH MPENNPUATHS - OTHOCHO MHBECTUIIMOHHHU JIPYKECTBa (B CHIIa
3a TOMIIHYU TIepuoH, 3anouBamty Ha win cien 01.01.2016 r. — ve ca npuetu ot EK).

Hacrosimust konconuaupad (GUHAHCOB OTYET € U3TOTBEH B CHOTBETCTBHE C MPUHIIMIIA HA JIEHCTBAIIOTO

MpeaApUuiATrUEC, TECKYIIOTO HAYMUCIIABAHE U UCTOPUYECKATA 1ICHA.

Bbwarapckure apyxectBa oT ['pynara B cTpaHaTa BOAST CBOMTE CUCTOBOJHH PETHCTPH B OBJITApCKH JICB
(BGN), xoifTo mpuemMar KaTo TAXHA OTYETHA BallyTa 3a IMPEICTaBsSHE. 3aarpaHUYHUTE IbIICPHU
JIpy’KecTBa OpraHM3UpPaT CBOETO CUETOBOACTBO B CHOTBETCTBHE C MW3HCKBaHUITa Ha TYPCKOTO

3aKOHOJATEJICTBO U MOAIbPKAT CBOMTE CUETOBOJAHM peructpu B Typcku aupu (TRY).

Jlannute B KoHcoMMaupanus roauiieH ¢puHancoB otder (KDO) ca npejcTaBeHr B XWISIU JIEBa OCBEH
aKo He € OIOBECTEHO M3PUYHO HEeIIo APYro, Karo OBITapCKUAT JIEB € MpUEeT 3a OTYeTHa BalyTa Ha
npeacTaBsHe Ha ['pymara. OT4eTuTe HA 3aATPAHUYHUTE JIPYKECTBA CE TIPEU3UHCIABAT OT TYPCKU JIUPHU B
OBJTapCKU JIEB 3a IENNUTE Ha BCEKH KOHCOMUAWPAH (PMHAHCOB OTYET CHIVIACHO TMOJUTHKATa Ha ['pymara

(ITpunoxenne Ne 2.5)

IIpeacraBsHeTOo Ha KOHCOJMAMPAaH (UHAHCOB OTYET CBHIVIACHO MEeXIyHapOIHUTE CTaHAAapTU 3a
(MHAHCOBM OTYETH HM3HMCKBAa DPBKOBOACTBOTO Ha ['pynara jga HampaBu Hail-I0OpH MPHONM3NTETHH
OLICHKH, HAYUCIICHUSI U Pa3yMHO OOOCHOBAHHU IMPEIION0KEHUS, KOUTO OKa3BaT €EeKT BbPXY OTUCTCHHUTE
CTOMHOCTH Ha AaKTHUBHUTE M NACHBUTE, HA MPUXOAWUTE W PA3XOAUTE, U HA ONOBECTSIBAHETO HA YCIOBHH
B3eMaHHS W 3aJbJDKCHHS KBbM JaTaTa Ha oT4yeTa. [e3u NpHUONM3WTENHHM OLEHKH, HA4YUCIEHUS |
NPEANOJIOKEHHU ca OCHOBAaHM Ha WH(OpMAaLUATA, KOATO € HaJIM4YHA KbM JlaTaTa Ha KOHCOJHIMPaHUS
(UHAHCOB OTYET, IOPaJy KOeTo ObjaemuTe (pakTHUEeCKH pe3ynTaTd OWxa MOTIIM Jia ObJAT Pa3IHyHH OT
Tsx. OOEKTHTE, KOUTO IMpPEAIoiaraT mo-BUCOKa CTENEH Ha CyOSKTHBHA NPELEHKA WJIM CIIOKHOCT, WU
KBJIETO MPEJIIONIOKEHHUITA ¥ TPUOIN3UTETHUTE CUETOBOIHY OIICHKH Ca CHIIECTBEHU 32 KOHCONHMIUPAHUS

¢uHaHCOB OTYET, ca onoBecTeHu B [Ipunoxenne Ne 2.28.
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2.2. /leqpunuuyuu

pyacecmeo-maiika

ToBa e ApyKECTBOTO, KOSTO NMPUTEKABA KOHTPOJ BHPXY ABIICPHUTE IPYKECTBA, B KOUTO € HHBECTHUPAJIO.
HpyxectBoTo-maiika € Heoxum AJl, bearapus (IIpumoxenne Ne 1.1).

vuepuu opyscecmea

B crotBerctBue ¢ m3uckBanuara Ha MCO®O 10 Koncomuaupann ¢unancoBu otdeTH JpykecTBOTO-
Maiika mpuTeXaBa KOHTPOJI B APYTH MPEANPHUATHS, aKO U CaMO aKo IMPHUTEXaBa BCHYKHA OT CIIETHUTE
€JIEMEHTH Ha KOHTpoJIa!
- [IpaBOMOINMS B IPEANPUATHETO, B KOETO € HMHBECTUPAHO;
- U3NIaraHe Ha WU MpaBa BbPXY MPOMEHJIMBUTE MPUXOAHN OT HETOBOTO YYaCTHE B MPEANPHUATHETO,
B KOETO € MHBECTHUPAHO;
- BB3MOXKHOCT Jia M3M0JI3Ba CBOUTE MMPABOMOIIHS B MPEATPUITHETO, B KOETO € HHBECTUPAHO, 32 Ja
OKa)ke BB3JIEHCTBHE BHPXY pa3Mepa Ha Bb3BPBIIAEMOCTTa Ha HHBECTUTOPA.

CrnenBaiku ropenoco4eHoTo Jpy:KecTBOTO-Mailka € MPEeUeHWIo, Y€ MPUTEKaBa KOHTPOJN BbB BCHUYKH
MPEeINpUATHs, KbAETO NMPUTEKaBa AUPEKTHO WIM WHAMPEKTHO moBede oT 50% oT kamuTajia c mpaBo Ha
riacB O0ImoTo chOpaHue W/WiIK MPaBOTO Ja Ha3HAuaBa YNPaBUTEIH U MOXKE Ja PHKOBOAM ICHHOCTHUTE,
KOMTO OKa3BaT ChHIIECTBEHO BB3JEHCTBHE BBPXY BB3PHIIAEMOCTTa Ha MPEINPUATHETO, B KOETO €
HWHBECTUPAHO. ,Z[BHleHI/ITC APYKECTBA CC KOHCOJIMAUPAT OT JaTara, Ha KOATO e(i)CKTI/IBHI/IHT KOHTPOJI €
npuaodur ot I'pynara u cnimpar a ce KOHCOJIMAMPAT OT JaTaTa, Ha KOATO Ce IMpHeMa, 4ye KOHTPOIBT ce
MpexXBbPIsA U3BBH [ pynara. 3a TsIXHaTa KOHCONUAANNA CE U3M0I3Ba METOABT Ha IThJIHATA KOHCOJIHAIIHSL.
HpmepHute apyxectBa ca nocoueHu B [Ipunoxenue Ne 1.2.

2.3. IlIpunyunu na Kkonconuoayuama

Konconmmupanust ¢uHAHCOB OTYeT BKIIOYBA (DUHAHCOBHTE OTYETH Ha JIPYXKECTBOTO-Malka u
IBIIEPHUTE JIPYKECTBA, M3TOTBEHH KbM 31 JIeKeMBpH, KOSTO JaTa € jJarara Ha (pMHaHCOBaTa TojrMHA Ha
I'pynara.

DuUHAHCOBUTE OTYETH HA IBIIEPHUTE PYKECTBA 32 IEIUTE HA KOHCOJIUAAINATA Ca U3TOTBEHU 3a ChHITH
OTYETEH TIepHOA, KAaKTO TO3U Ha JPYKECTBOTO-MaliKa W TpU MpUIaraHe Ha €JIWHHAa CYETOBOJHA
MTOJTUTHKA.

B koHCOoMManpanusi pUHAHCOB OTYET, OTUYETUTE HA BKIFOUEHHUTE JBINEPHU JIPYKECTBA Ca KOHCOIHUIUPAHH
Ha 0a3a Ha MeToJa “TIbJIHA KOHCOJNMIAIMs’, pea MO pea, KaTo € MpuiaraHa yHuUIUpaHa 3a
CHINECTBEHUTE O0EKTH CUETOBOAHA MOMUTHKA. VIHBECTHUIIMHTE HA JIPY’KECTBOTO-MaiKa ca eMMUHUPAHU
cpelry Jieja B COOCTBEHHMs KaluTajl Ha JbIICPHATE JPYKECTBA KbM JaTata Ha MpUo0uBaHe Ha KOHTPOJL.
BrrpemHorpynoBure omnepanuy M pa3dyeTH ca HABIHO ENMMHHHPAaHW, BKJ. Hepealu3upaHara
BBTpENTHOTpymnoBa nedanba wimn 3aryb6a. OtyeTeH € W epeKThT Ha OTCPOUYCHHWTE MAHBIU TPU TE3U
SIIMMUHHPAIIY KOHCOJUIAIMOHHH 3aITUCBAHUSI.

JsmoBere Ha CHAPYKHULU-TPETH JIMLA, W3BBH TE3M Ha aKUUOHEPUTE Ha IpPYXKECTBOTO-Maiika, ca
MOCOYCHH CAMOCTOSTEIIHO B KOHCOMUINPAHUTE OTUET 32 (PUHAHCOBO CHCTOSIHHE, OTYET 32 BCEOOXBATHUS
JOXOA M OTYET 3a NPOMEHHTE B COOCTBEHHMsS KalMTal Karo “HEKOHTPOJHMpAIlo YydacThe .
HekonTtponupamoro y4dactie ce oueHsBa MO MPONOPLUHUOHAIHUS [T HA HEKOHTPOJIMPALIOTO y4acTUE B
pasrpaHNYMMHUTE HETHM AaKTHUBH Ha JIBIIEPHOTO JIPY)KECTBO U ChHIbpKa CyMaTa Ha Jiejda Ha
CHIPYKHULUTE-TPETH JIMIa KbM JaTaTa Ha KOHCOJHUIAIMATA 32 ITBPBU IIBT B CIIPaBEJIMBaTa/HaMEepeHaTa
CTOWHOCT Ha BCHYKHM pa3rpaHHYMMHU MPHJIOOWTH aKTHBH M IOCTH MACHBH HA CHOTBETHUTE JIBINEPHU
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JIpYy’)KeCTBa W cyMmMara Ha W3MEHEHHWETO Ha Jiella Ha Te3W JHIa B COOCTBEHHsS KamuTal OT IbpBara
KOHCOJIWAALUS IO AaTaTa Ha OT4YeTa 3a (UHAHCOBOTO CHCTOSIHUE.

[lpu mpupoOMBaHe Ha ABIICPHO JPYKECTBO OT [pymata ce W3MON3BA METOIABT Ha MpPHUIOOHMBaHE
(nmokymnko-npoaax6a). [IpexBbpIICHOTO Bh3HATPaXICHHE BKIFOYBA CIPaBEIIMBATA CTOMHOCT KbM JlaTaTa
Ha NpUAOOMBaHe, HAa MPEIOCTABCHUTE aKTHBH, Bb3HUKHAIUTE WM TOETH 3abJKCHUS U UHCTPYMEHTHUTE
Ha COOCTBEH KanuTal, EMHTHpaHW OT NPWAO0OMBAIIOTO IPYKECTBO, B 3aMsHA Ha IOJydyaBaHe Ha
KOHTpOJIa HajJ MPUIOOMBAHOTO ApYXKecTBO. [IpeXBBPIECHOTO Bb3HArpaXKIeHHE BKIIOYBA u
CTpaBe/IIMBaTa CTOMHOCT HA BCUYKH aKTUBHU WM TIACHBU B PE3YNITaT OT JOTOBOPCHU Bh3HATPAXKICHUS
noJ| ycnoBue. Pazxozaure, CBbp3aHU ¢ MPUIOOUBAHETO CE MPU3HABAT KaTO TEKYIHU 3a MEpHOa, B KOHTO
T€ ca M3BBPLICHH, C U3KIIOYEHUE Ha Pa3XOJUTE 38 EMHUCHUS Ha JBJITOBH WM WHCTPYMEHTH Ha COOCTBEHHS
KaImuTaj, KOUTO Ce MPU3HABAT KATO KOMIIOHEHT Ha COOCTBEHMS KalTUTaJl.

o Bcuuku pasrpaHUYUMH MPHAOOMTH aKTHBH W TOETH MACHBH U YCIOBHUTE (M3KPHCTAIU3UPAIIN)
3abJDKEHHs B OM3HEC KOMOMHAIMATA, CE OLIEHSIBAT IIbPBOHAYAIHO IO TSAXHATa CHpPaBEAJIMBA CTOWHOCT
KbM JaTata Ha NpujoOuBaHe. Bcsko mpeBulIeHHe Ha cOOpa OT TMPEXBHPICHOTO BB3HATPAKICHUC
(oueHeHO MO cHpaBeAMBa CTOHMHOCT), cyMara Ha HEKOHTPOJHMPAIIOTO Y4YacThe B MPHI0OHMBAHOTO
NpEANpHUITAE M, IPU NPUA0OUBaHE HA €TaNH, CIIPAaBEJIUBATa CTOWHOCT Ha Jarara Ha MPUIOoOUBaHE HA
IMO-paHO MPUTECIKABAHOTO KaIlUTAJIOBO Y4YaCTUC B HpI/II[O6I/IBaHOTO MmpeaArnpuATUeC, Haljg HpI/I}Z[O6I/ITI/ITC
pasTpaHUYMMHU aKTUBH W IOETH MACHBH HA MPUAO0OMBAHOTO JIPYKECTBO, CE€ TPETHpa W MPHU3HABA KaTO
perytanus. AKO NMPH TBbPBOHAYATHATA OICHKA CIpaBeIIMBATa CTOWHOCT HAa HETHHUTE pasrpaHHYHMU
aKTUBM HAJBWIIaBa TPEXBBPJICHOTO Bb3HArpaxaeHue (leHaTa Ha NpuaoOuBaHe) HAa OH3HEC
KOMOWHAIHUATA, TOBA MPEBHUIIICHHE CE NMPU3HABA HE3a0ABHO B KOHCOJHMIUPAHUS OTYET 33 BCEOOXBATHHUS
nmoxon (B mevyanbara wim 3aryoara 3a roguHara) Ha ['pymara.

[Tpu nmponaxx6a wiu npyra Gopma Ha 3aryoa (TpaHcdep) Ha KOHTPOJI BbPXY ABLICPHO IPYKECTBO:

o Ormucear ce akTUBUTEC W TAcWUBUTE (BKJI. aKO WMMa MPHHAIJICKAINA PENyTalys) Ha JBIICPHOTO
JPY’KECTBO 10 OalaHCOBa CTOMHOCT KBM JlaTara Ha 3arybaTta Ha KOHTpOJ;

o OrmucBa ce HEKOHTPOJIUPAIOTO yYacTHE B TOBA IBIICPHO JPYKECTBO MO OalaHCOBA CTOWHOCT KbM
Jatara Ha 3arybaTa Ha KOHTPOJIA, BKJI. BCHYKH KOMIIOHEHTH Ha JIPYT BCEOOXBATEH J0XO0JI CBBbP3aHHU C TAX;
o [lpu3HaBa ce MOIYYEHOTO Bh3HATPAKICHUE MO CIIPABEJIMBA CTOMHOCT OT CAEJKara, ChbOUTHETO HIIH
orepanusTa, oBena 0 3arybara Ha KOHTPOJ;

. HpI/ISHaBa CC OCTAaTb4HUA A4J1 B JBIICPHOTO APYKECTBO IO CIIpaBE€AJIMBa CTOMHOCT KBbM JgaraTta Ha
3ary6a Ha KOHTPOI;

o Pexnacuduuupar ce KbM MevanOu WM 3aryOu, WM ce TpaHchepupaT JAUPEKTHO KbM HATPYNaHH
Hean'IGI/I BCHYKHA KOMITOHEHTH Ha COOCTBEHHS KamnuTall, nmpeacTaBIdBalld HEPCAIU3UPAHU NOXOIU HIIN
3ary0u - ChIVIACHO M3HMCKBaHUATa Ha ChoTBeTHHUTe MC®PO, m1OA YMHTO MpaBWia TMOMAAAT TE3U
KOMIIOHEHTH.

» IlpusHaBa ce Bcsika pe3y/ITaTHa pas3iiika KaTo revanda uim 3aryba ot ocBoOOkIaBaHe (Ipojaxoa) Ha
JBIIEPHO JPYKECTBO B KOHCOJMAMPAHUS OTYET 3a BCeOOXBATHUS MOXOA (B mevandara wiH 3arybara 3a
roJIMHAaTa), MpUHAJIekalla Ha IpyKeCTBOTO-MaiiKa.

Coenku ¢ HeKOHMPOAUPAWOMO yuacmue

I'pynaTta mpuiara MOJWTHKA Ha TPETHPAHE OIEpaIliuTe ¢ HEKOHTPOJHMPAIIOTO ydactue (0e3 3aryba Ha
KOHTpOJI) KaTo cienku B ['pymara. Crenku oT cTpaHa Ha JpyKeCTBOTO-Maiika (0e3 3aryba Ha KOHTPOII) ¢
MMPUTECKATCIIM HAa HEKOHTPOJUpAIIX Yy4aCTUsA C€ OTYUTAT KaTO KallMTAJIOBU TPaH3aKIUKW JUPEKTHO B
KOMIIOHEHTUTE Ha COOCTBEHHS KamuTal (OOMKHOBEHO KBbM KOMIIOHEHTA «HATPYIaHU [e4asowny.
BanancoBara cTOHHOCT Ha KOHTPOJIHMPAIIOTO W HEKOHTPOJIMPAIIOTO YYaCTHE C€ KOPUTHpAT C MPOMSHATA
Ha CBHOTBETHUA 41 B ABUICPHOTO APYIKECTBO. Pasmmkara MEXIOy CTOMHOCTTA Ha KOpurupaHus A4 B
HEKOHTPOJIMPAIIOTO yYacTHe W CIpaBeJiMBaTa CTOMHOCT (TUTaTeHAa WIIM TOJYyYeHa I[eHa) ce MpHU3HaBa
JIUPEKTHO B COOCTBEHHS KAIIMTaJl OTHACII] Ce 10 COOCTBEHHUIIMTE Ha JIPYKECTBOTO-MaiKa.
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2.4. Cpasnumennu 0anHu

I'pynmata mpencrtaBsi cpaBHHUTEeNHA HH(OpMAlMs B TO3M KOHCONUAMpPaH (UHAHCOB OTYET 32 €JHA
NPEX0IHA TOINHA.

Koraro ¢ He0OX0UMO, CPaBHUTEIIHUTE aHHU CE PEKIAcU(UIIUPAT, 3 Ja C€ TOCTUTHE CHIIOCTABUMOCT
CTIPSIMO TIPOMEHU B MPEJICTABIHETO B TEKYIIAaTa TOIUHA.

2.5. @ynxkyuonanna 6anyma u NPU3HAGAHE HA KYPCOBU PA3IUKY

DyHKIMOHAIIHATA BalyTa Ha Jpy)KecTBaTa OT I'pynaTa B bbirapus u oT4eTHaTa BalyTa Ha MPEACTaBIHE
Ha ['pynata e Obarapckust neB. JIeBsT € pukcupan no 3akona 3a BHB xbM eBpoTo B choTHOmEeHne BGN
1.95583:EUR 1.

[Ipu mepBOHAuYaNHO NpHU3HABaHE, CIEJIKAa B Yy>KAECCTpPaHHA BajlyTa Ce€ 3allCcBa BbB (DYHKIMOHAJIHATa
BalyTa, KaTo KbM cyMmara B Yy)KISCTpaHHA BallyTa ce Mpujara oOMEHHHMAT Kypc KbM MOMEHTa Ha
cAenkarta WiIH omnepanusara. llapudyHuTe cpencTBa, B3eMaHMATAa W 3aIbIDKEHUATA, KAaTO MOHETApHU
OTYETHU OOCKTH, ICHOMHUHHUPAHU B UYXKJECTpaHHA BalyTa C€ OTYMTAT BHB (PYHKIMOHATHATA BalIyTa H
KbM 31 1ekeMBpHU ce OLEHSBAT B OBJIrapCcKH JIEBA, KATO CE€ M3IOJ3Ba 3aKJIIOYUTEIHUS OOMEHEH Kypc Ha
bHB.

HemoHeTapHuTE OTUETHH OOCKTH B OTYeTa 32 ()MHAHCOBO CHCTOSHHE, ITHPBOHAYAIHO JCHOMHHUPAHH B
YyXXJIECTpaHHA BaJlyTa, CE OTYMTAT BbB (PYHKIHOHAJHATA BaJyTa KaTo C€ IpWIara HCTOPUYECKUAT
00OMEHEH Kypc KbM JlaTaTa Ha ONepalysaTa U MOCJIe/IBaIlo He e MPEOLCHABAT 110 3aKIFOUUTENIEH KypC.
EdexTrre OT KypcOBHTE pa3iHMKH, CBbP3aHH C YPEXKIAHETO HA CICIKU B UyXACCTpaHHA BaIyTa, WIIH
OTYUTAHETO HA CHEIKH B UYXJECTpaHHA BaJIyTa MO KypCOBE, KOWTO Ca pa3iN4YHHU, OT T€3H, IO KOUTO
BPBOHAYATIHO ca OWJIM TMpPU3HATH, CE BKIIOYBAT B OTYETa 3a BCEOOXBAaTHHSA JOXOI B MOMEHTa Ha
BB3HUKBAHETO UM, KaTO C€ TPETUPAT KaTO APYTH AOXOAW/(3ary0H) OT JEHHOCTTa U Ce MPECTaBAT HETHO,
C M3KJIIOYCHUE HA TE3H, CBBP3aHU ChC 32€MH, KOUTO CE MPEACTaBAT KbM (PMHAHCOBUTE PUXOAN/Pa3X0IH.

OyHKIMOHATHATA BaJlyTa Ha ApykecTBara B Typius e TypckaTa jJampa.

3a menWTe HAa BCEKW KOHCONMIMpPaH (PMHAHCOB OTYET C€ W3BBPIIBA MPEH3UNCICHUE HAa BajyTara Ha
¢unancosute otuetn Ha Heoxum OO/ u Heoxum Tapsm OO/l, Typuust CbOTBETHO OT TYPCKH JIMPH B
OBJTapCKU JIeBa KaTO:

a) BCMYKM aKTUBH U TIACHBU CE€ MPEHU3UYMCISABAT B TPYIOBATa BaIyTa IO 3aKIIOYHUTENIEH Kypc Ha
MECTHaTa BaJlyTa CIpsIMO Hest KbM 31 nexkeMBpuy;

0) BCUYKH MIPUXO/IHU M Pa3XxO0JIHU MO3UIMHU Ce MPEH3UKNCIIBAT B TPYIIOBaTa BalyTa MO CpeieH Kypc
Ha MECTHAaTa BaJyTa COPSAMO Hes 3a IepHoja Ha OTYETa,;

B) BCHYKM HOJYYEHH KYPCOBH PAa3JMKH B pE3yiATaT Ha NPEU3UMCICHHUSTA Ce MNpH3HABaT M

NpPEJICTaBAT KaTo OTJ/EJEH KOMIIOHEHT Ha COOCTBEHMs KamuTal B KOHCOJMAMPAHUS OTYET 3a
(MHAHCOBOTO CHCTOSIHUE (,,pE3EPB OT MPEU3UUCICHNE HA Yy>KAECTPAaHHHU ACHHOCTH ).
IIpu ocBoGoxaaBane (mpomax0a) OT UyKIASCTpaHHA JCHHOCT (APYKECTBO) KyMyJlaTUBHaTa Cyma Ha
KyPCOBUTE Pa3iHMKH, KOUTO ca OWIM OTYETEHH IWPEKTHO KAaTO OTAEIEH KOMIIOHEHT B COOCTBEHUS
KaIuTaj, ce IPU3HABaT KaTo 4acT OT revailaTa wiy 3arydara B KOHCOTHIUPAHHUS OTUYET 32 BCEOOXBATHUS
JIOXO0J1 Ha pea “nedanoun/(3aryou) ot npugo0uBaHe U OCBOOOYKIaBaHe Ha IBIIEPHU APYKECTBA, HETHO .

2.6. IIpuxoou

IIpuxonure B I'pymara ce mpu3HaBaT Ha 0a3a MPUHIMIIA HA HAYUCIIIBAHE M JIO CTEIIEHTA, JI0 KOSTO
CTOTIAHCKUTE WM3TOAM Ce€ mpuaodmear oT ['pymara w JOKOJKOTO MPUXOJHUTE MOTaT HAAEKIHO Ja Ce
HU3MEPSIT.

IIpn mpomaxOute Ha TPOAYKIHUS, CTOKM M MaTepHald IPUXOJUTE C€ MPH3HABAT, KOTaTO BCUYKHU
CHIIECTBEHU PUCKOBE U MOJI31 OT COOCTBEHOCTTA ITPEMHUHABAT Y KyIlyBaya.
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[Ipu mpenocTaBsSHETO HA YCIyTH, NMPUXOJUTE CE MPHU3HABAT, OTYMTAHKH eTama Ha 3aBbPIICHOCT Ha
clelKaTta KbM JaraTa Ha OTYeTa 3a (PMHAHCOBO CBHCTOSIHHE, aKO TO3M eTal MOKe Ja Oblie HaIekKITHO
U3MEpEH, KaKTO U Pa3XxO/IUTe, U3BBPIICHU IO CACTKATa U Pa3X0JUTe 3a PUKITIOUYBAHETO H.

[Ipuxoaure ce oreHsBaT Ha 0a3a crpaBeIIMBaTA [ICHA HA MPOJAJICHUTE MPOMYKIIHS, CTOKH M YCIYTH,
HETHO OT KOCBSHHM JIaHbBIIX (aKIM3 ¥ JJaHBK 0OABEHA CTOMHOCT) U MPEAOCTaBEHH OTCTHITKU U padaTy.
HertHurte pasnukm OT TpOMsSHA Ha BayTHH KypCOBE, CBBP3aHH C MAPHUYHH CPEJCTBA, ThPTOBCKU
B3CMaHUS U 33JbJDKCHUSI, ICHOMUHUPAHU B UYXKICCTPaHHA BalyTa, CE BKJIIOYBAT B KOHCOJMIUPAHUS
OT4eT 3a BceoOXBaTHHS J0XO[ (B medanbara wiu 3ary0aTa 3a roguHaTa), KOraro BB3HHKHAT, KaTo Ce
MPEJICTaBsAT HETHO KbM APYTH T0X0an/(3ary0m) OT JeHHOCTTA.

[Tpu nponax0Ou Ha U3ILIANIAHE, MPUXOABT CE IPU3HABA HA JlaTaTa Ha MpojaxOara 0e3 HHKOPITOPUPAHUTE
JIXBU.

DUHAHCOBUTE MPHUXOIU CE TMPEJACTABAT OTJACITHO HA JIMIEBAaTa CTPaHA HAa KOHCOJMIUPAHUS OTYET 3a
BceoOxBaTHHS JToX0] (B mevyanbaTa Wiy 3arydara 3a TOAMHATA) M CE ChCTOST OT MPUXOAM OT JIUXBH I10
NPEJIOCTaBEHU JICTIO3UTH U 1evasba oT ornepanuu ¢ GUHAHCOBH MHCTPYMEHTH.

2.7. Pazxoou

Pa3XOI[I/ITC B prHaTa CC IMpU3HAaBaT B MOMCHTA Ha TAXHOTO BB3HHMKBAHC W Ha Oasa MNPUHIUIIUTE Ha
HaYMCIsIBaHE M CHIIOCTABUMOCT, HO CaMO JOKOJIKOTO ITOCJIETHOTO HE BOJIU O MPU3HABAHETO HA OTUYETHU
00eKTH 3a aKTUBY WU TIACHBHU, KOUTO HE OTTOBapsAT Ha KpuTepuute Ha MCDO 1 paMKkata KbM THX.
Pa3xoaure 3a Obaeny nepuoau ce oTiarar 3a IpH3HaBaHE KaTo TEKYI Pa3Xxof 3a Iepuoja, npe3 KOUTo
JOTOBOPHUTE 32 KOUTO CE OTHACAT, CE€ U3IIbIHABAT.

DUHAHCOBUTE Pa3XOAM CE BKIIOYBAT B KOHCOJIMAMPAHUS OTYET 3a BCeOOXBAaTHHS A0XOX (B mevandara
WM 3ary0ara 3a roguHara), KoraTo Bb3HMKHAT U C€ ChCTOST OT JIMXBEHHU Pa3XO[H, CBBP3aHHU C MOIyUYEeHU
3aeMH, KaKTO M TaKCU U JPYTH INPEKU Pa3sxoau MO KPEAUTH U OAaHKOBU rapaHLUHU U KypCOBU Pa3lUKU OT
BaJIyTHU 3a€MHU.

2.8. Hmomu, mawunu u obopyosane

Wmotute, MammHUTe W OOOPYABAHETO (IBITOTPAHU MaTepUATHM aKTHBH) ca TIPEICTABCHU B
KOHCOJIMAMPAHHs (PMHAHCOB OTYET 10 ce0ecTOWHOCT (IIeHa Ha MpuaI00MBaHe), HaMaJlieHa C HaTpynaHaTa
amoptu3zanus (6e3 3eMuTe) u 3aryoute oT 00e3leHKa.

IIvpeonauanno npuooousane

[Tpu mbpBOHAYATTHO MPUIOOMBAHE UMOTHUTE, MAIIMHUTE U 000OPYIBAHETO CE OIEHSBAT MO CEOECTOMHOCT,
KOSITO BKJIIOUBA MOKYIHATA II€HA, MUTHUYECKUTE TAKCH U BCUUKU JPYTH MPEKU Pa3X0AH, HEOOXOIUMH 3a
IIPUBEX]IaHE HAa aKTUBA B pabOTHO cheTosiHUE. [IpexknuTe pa3xonu 0CHOBHO ca: pa3xoJu 3a IOArOTOBKA Ha
o0eKTa, pa3xo/y 3a IMbPBOHAYAJIHA JIOCTaBKa U 00paboTKa, pa3XxoaUTe 32 MOHTAX, PA3XOAU 32 XOHOpapH
Ha JIMIA, CBBP3aHU C IPOEKTA, HEBH3CTAHOBSEMH [AaHBLHU, PA3XOAM 32 KaNMTAIN3UPAHU JIMXBH 34
KBaJTHM(UIIUPAHU AKTUBH U JIP.

KoMmnoHeHTH, KOUTO ca MPUIOOUTH 33a€AHO C WM KbM KOHKPETHH IPYTH ABITOTPaiHH MaTepUalHU
aKTUBH, HO BCE OIIE HE Ca MHCTAIMPAHU KbM TSX, C€ KATUTAIU3UPAT KbM CTOWHOCTTA HA OCHOBHHS OOCKT
Y Ce aMOPTHU3MPAT C HETOBHSI OCTATHYEH IMOJIE3EH JKHUBOT.

I'pynata e onpenenuna croiiHocTeH mpar oT 500 nB., 107 KOWTO NPUAOOUTHTE aKTHBU HE3aBHCUMO, Y€
MIpPUTEXKaBaT XapaKTEPUCTHKATa HA JIBITOTPACH aKTHB, CE€ M3MHCBAT KAaTO TEKYI[ Pa3XxoJ B MOMEHTa Ha
NpUAOOUBAHETO UM.
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Ilocneosawio ouensnsane

N30panuar ot ['pymata moaxon 3a mociensamia OamaHcoBa OICHKa Ha WMOTHTE, MAIIMHUTE H
obopynBanero e Mojena Ha cedectoitHOocTTa M0 MCC 16 — cebecToifHOCT, HamMalleHa C HATPYHaHHUTE
aMOPTHU3aIH U HATPYTIAHNUTE 3aryOH OT 00E3IeHKA.

Memoou na amopmu3sayusn

I'pynmata w3moyi3Ba IMHEEH METOJ Ha aMOpTH3alMs Ha HWMOTHTE, MAIIUHUTE W 00OpYIBAHETO.
AMOpPTH3HPAaHETO HA AaKTHBUTE 3all0¥Ba, KOTaTo TE Ca Ha pa3MoJIOKECHUE 3a ynoTrpeba. 3emsra HE ce
amoptusupa. [ToNe3HUAT KUBOT 1O TPYIH aKTHBH € Ch0oOpaseH ¢: (PU3NIECKOTO M3HOCBAHE, crieludukaTa
Ha 000pyIBaHETO, OBACIIMTE HAMEPEHHS 3a YIoTpeda U ¢ MPEIoiaraéMOTO MOPAITHO OCTapsIBaHE.
CpoKbT Ha TOHOCT IO TPYITH aKTHUBH € KaKTO CIIE/Ba:

e crpagu — 10-50r.;

e MaIllMHH, ChOPBKEHUS U 000opyaBaHe — 2-25 T.;
®  KOMITIOTpH — 2-5 T.;

® TpaHCHIOpPTHHU cpeacTBa — 3-15T.;

® CTONAaHCKU MHBEHTap — 2-15T.

OmnpeneneHUTe CPOKOBE HA IIOJIE3EH KUBOT HA IBJITOTPAHUTE MAaTEpPHAIHU aKTHBU C€ MPETJIekKAaT B
Kpas Ha BCEKH OTYETCH NEPHOA W IMPH YCTAHOBSIBAHE HAa 3HAYMTEIHH OTKJIOHEHHS CHIPSMO ObAeHInTe
OYaKBaHMA 3a CpPOKAa Ha HM3IOJI3BAHETO HAa AaKTHBHUTE, CHIIUAT CE€ KOPHUTMpa, CUUTAHO OT JaTara Ha
IpOMsIHATA.

Ilocnedsauyu pazxoou

Pa3sxonurte 3a peMOHTH M MOAJPHKKA C€ MPU3HABAT 3a TEKYILIW B MEPHUOJA, PE3 KOMTO ca HalpaBeHH.
W3BbpleHN TIOCIeABALIH Pa3X0Id, CBbP3aHU C MIMOTH, MAllIMHU ¥ 000pyIBaHE, KOUTO UMAT XapakTep Ha
NOOMSIHA Ha ONPEACTICHU BB3JIOBH YacCTH M arperaTd, WIM Ha MPEYCTPONCTBO U PEKOHCTPYKLHMS, Ce
KaluTanu3upaT KbM OalaHCcoOBaTa CTOMHOCT Ha CHOTBETHHS aKTHB U CE€ MPEPA3TIIeKIa OCTATbUHHUAT My
MIOJIE3€H JKMBOT KbM JlaTaTa Ha KanuTanu3anus. CbIIEBpPEMEHHO, HEaMOPTU3UpaHaTa 4yacT Ha 3aMECHEHHUTE
KOMIIOHEHTH C€ M3IKCBa OT OajaHCcoBaTa CTOMHOCT Ha aKTHBHUTE W CE€ MPU3HABA B TEKYLIUTE Pa3XOAHU 3a
Hepuoja Ha IpeyCTPONUCTBOTO.

Obe3yenKka Ha aKkmueu

banaHcoBUTE CTOMHOCTH HAa UMOTHTE, MAITMHUTE U 000PYIBAHETO MOJICKAT Ha Mperjie]a 3a 00e3leHKa,
KOTaTo ca HaJWIle ChOUTHUS WM IPOMEHH B 00CTOSTENCTBATA, KOUTO MTOKa3BaT, 4ye OamaHcoBaTa CTOHHOCT
Ou MorJia Ja ce OTIM4aBa TpalHO OT BH3CTAHOBMMATa UM CTOMHOCT. AKO ca HaJHIle TaKWBa HHIUKATOPH,
e MPHUONM3UTEITHO ONpeielieHaTa Bb3CTAaHOBUMA CTOHHOCT € MO-HUCKA OT TSAXHaTa 0allaHCOBa CTOMHOCT,
TO TIOCJIETHATA C€ M3IMCBA JI0 BH3CTAHOBHMMATa CTOMHOCT HAa aKTHUBHUTE. Bh3cTaHOBMMATa CTOMHOCT HA
UMOTHUTE, MAITUHUTE U 00OPYIBAHETO € TMO-BUCOKATa OT JIBETE: CIpPaBEJIMBa CTOMHOCT 0€3 pa3XxoJu 3a
nmpojak0a WIIM CTOMHOCT B ymoTpeba. 3a OmpeneNsHeTO Ha CTOHHOCTTa NpH ymoTpeda Ha aKTUBUTE
ObJemUTe MAPUIHN TOTOIM C€ JAUCKOHTHpAT M0 TSAXHATA HACTOSINA CTOWHOCT KaTro ce mpuiara
JIUCKOHTOBA HOpMa TIPE/IH JaHBIU, KOSITO OTpa3siBa TEKYIIUTE Ma3apHH YCIOBUS U OIICHKU Ha BpeMeBara
CTOWHOCT Ha TApUTE W PHCKOBETE, CIEeNU(UYHH 32 CHOTBETHUS aKTHB. 3aryouTe OT OOe3leHKa ce
oTyuTaT KbM cratusiTa “O0e3leHKa Ha HETEKYIIH aKTHBW B KOHCONHJIUPAHUS OTYET 32 BCEOOXBATHUS
nmoxon (B mevyandara win 3arybara 3a roJjuHara)
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Ileuanou u 3azyou om npooasicoa

JBITOTpaliHNTe MaTEepUaTHU aKTUBU CE OTIHCBAT OT KOHCOJIMIUPAHUS OTYET 32 (DMHAHCOBO ChCTOSIHUC
KOTaTO Ce W3BAJAT TPAHHO OT yNoTpeda U He ce OYaKBAT OT TAX OBJCIIN CTOMAHCKH W3TOJAU WIH Ce
nponazaar. [TeqanOure wim 3aryoute oT MpoaakOH Ha OT/ICITHU aKTHBU OT TpyIara Ha “UMOTH, MAITMHU 1
o0opyaBaHe” ce OMpeNeNAT Ype3 CPaBHIBAHETO HA MPUXOAUTE OT MpoAaxkdaTa U OajaHcoBaTa CTOWHOCT
Ha aKTWBa KbM JaraTa Ha mponxaxobara. Te ce mocouBaT HETHO, KbM “Apyru moxonw/(3aryom) ot
JeHHOCTTa, HETHO  Ha JIMIIEBaTa CTpaHa Ha KOHCOJNMAMPAHUS OTYET 3a BCEOOXBATHHUS A0XO (B Medanbara
WM 3ary0aTa 3a TOuHAaTa).

2.9. Hemamepuannu akmueu

Hemarepuannure akTHBM ca HPEACTAaBEHM B KOHCONMAMPaHHS (PUHAHCOB OTYET IO CEeOECTOMHOCT,
HaMmajieHa C HaTpylaHaTa aMOpTH3alusl M 3aryouTe OT oOe3leHKa. B TexHus chCcTaB ca BKIIOYEHH
JMIIEH3UH 32 TIOJI3BaHe Ha MPOTPaMHU MPOAYKTH.

B I'pynmata ce npuiara JuHEEeH METOJ HAa aMOPTH3alUsl Ha HEMAaTEpUAIHUTE aKTHUBH IIPHU ONpPElesIeH
IIOJIE3E€H JKUBOT 5 F'OJMHH.

banancoBaTa CTOHHOCT Ha HeMaTEpUAIHUTE aKTHBU IOMJEKH Ha mperjen 3a oOe3leHKa, Koraro ca
HaJMIEe CHOWTHUS, WM NMPOMEHH B OOCTOSATENICTBAaTa, KOMTO TOCOYBAT, Ye OanaHcoBaTa CTOMHOCT OH
MOTIJIa J]a HaJBUIlaBa BH3CTAHOBHMAaTa MM CTOWHOCT. ToraBa oOe3leHKaTa ce BKJIIOUBA KAaTO pa3xoi B
KOHCOJMIMPAHUS OTUET 32 BCEOOXBAaTHUS TOXO (B Imevandara wim 3arybaTa 3a roJuHaTa).
HemarepuanHuTe akTHBH ce€ OTIHCBAT OT OTYETa 32 PUHAHCOBO CHCTOSHUE, KOTATO CE U3BAASAT TPAHHO OT
ynoTpeba M HE ce O4akBaT OT TIX OBJEIIM CTONAHCKM M3roAu uinu ce nponazxatr. [lewanbure wnn
3aryOuTe OT MpoAaXOH Ha OTJEITHN aKTUBH OT TpyTaTa Ha “HeMaTepUANTHATE aKTHBHU C€ OMPEAETISAT Uupe3
CpaBHSIBAaHETO Ha MPUXOAUTE OT TpojakOara W OamaHcoBaTa CTOWHOCT Ha aKTWBAa KbM JlaTara Ha
npogaxkoOara. Te ce mocouyBat HETHO, KbM “IPYrH I0X0aw/(3ary0u) OT NEeHHOCTTa, HETHO  HA JIMIIeBaTa
CTpaHa Ha KOHCONUIMPAHUS OTYET 32 BCEOOXBAaTHHS A0XO0J (B Mevandara Uiy 3arydara 3a roJJuHaTa).

Eepocxema 3a mvpzoeus c emucuu u eOuUHUUU PeOyyUPaHU eMucuu

IIpu mppBOHAaYaNHO TPUAOOMBAHE pa3NpeAeNeHUTe KBOTH 3a BPEIHM Ta30Be C€ IMPU3HABAT Karo
HEMaTepUATHA aKTHBH 110 HOMHHAJIHA CTOWHOCT (HyJIeBa CTOMHOCT). 3aKyleHHTE KBOTH C€ MPU3HABAT
Ipv IIbPBOHAYATHO NpHUIOOMBAHE MO IleHa Ha npuioOuBaHe. M30Opanusr or ['pymara momxoj 3a
nocieBaia oleHKa € Mojielia Ha ce0ecTOMHOCTTa — ceOeCTOWHOCT HaMaleHa C HaTpyIlaHu 3aryOH OT
obesmeHka. ['pymara mpu3HaBa 3aJb/DKEHHE B OTYETa 32 (PMHAHCOBOTO CHCTOSHHE, KOTaTO HUBOTO Ha
€MUCHHTE Ha BPEJHH T'a30B€ 32 €AMH MepHO]] HaJBUIIaBa HUBOTO HA Pa3Npe/Ie]IeHUTe U HATUYHN KBOTH.
3aIbIDKEHUETO ce OIeHsBa 10 IIeHaTa Ha MPUA00NBaHe Ha 3aKyIIeHH KBOTH JIO IOCTUTaHE Ha HUBOTO Ha
IbpXKaHUTE OT JApYy’KecTBara oT I'pymaTa KBOTHM M IO Ma3apHU LEHH KbM JaTaTa Ha KOHCOIMIUPAHUS
oT4eT 3a (PMHAHCOBO CHCTOSHHE 32 MPEBUIICHUETO HAJl HATMYHUTE KBOTH, KaTO IIPOMEHHUTE B pa3Mepa Ha
3aIbJDKEHUETO Ce IMPHU3HABAT B KOHCONWAMPAHHUS OTYET 3a BCEOOXBATHHUS A0XOA (B Tedandara WIn
3arybara 3a roJiuHaTa).

JpyxecTBoTo-Malika Ipuwiara CpeqHo-IIpeTerjeHa LieHa Ha M3IMCBAaHE Ha KBOTUTE 3a BPEIHU Ia30BE
(Tpu moracsiBaHe Ha 33AbJDKEHUATA CH).

2.10. Hueecmuuuonnu umomu

WHBECTUIIMOHHUTE UMOTH Ca TPEJCTABEHH B KOHCONUAMPAHUS OTYET 32 (DMHAHCOBOTO CHCTOSHHUE II0
MCTOPHUECKA [IeHa Ha mpuaoOuBaHe (Ce0SCTONHOCT), HaMaJIeHa ¢ HaTpyllaHaTa aMOPTHU3aIUs U 3aryouTe
oT 00e3IIeHKA.
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B croiiHoCTTa Ha MHBECTUIIMOHHUTE UMOTH Ca BKJIIOYEHM M BCUYKH TpPalHO MPUKPENEHU IBIATOTpaiHU
MaTepUaIHH aKTHBH, 03 KOUTO WHBCCTHIIMOHHUAT WMOT HE OM MOIBJ Ja OCBIIECTBIBA
MpeTHa3HAYeHUETO CH.

I'pymara xnacudunmpa KaTo MHBECTHIIMOHHA UMOTH CTPaJH, YHETO TPAWHO NpeIHa3HAdYeHHEe € 1a ce
OTJIaBaT MO HaeM (OINepaTUBEH JIU3UHT) U JIa CE MOJIyYaBaT OT TSIX U3KIFOYUTEITHO MPUXOIU OT HACM.

Memoou na amopmu3zayus

I'pynara usnomn3Ba JWHECH METOJ HAa aMOPTH3alUs Ha CrpajuTe, MPEICTaBEHH KaTO MHBECTHLMOHHH
uMOTH. [loe3HuAT KUBOT Ha crpaauTe € 50 roauHH.

banancoBuTe CTOMHOCTH Ha WHBECTHUIMOHHUTE MMOTH TMOJUICKAT Ha Mperjern 3a oOe3leHKa, KoraTto ca
HaJIMIEe ChOUTHUS WIN IIPOMEHHU B OOCTOSITEICTBATa, KOMTO IIOKA3BaT, 4e Te¢ OMXa MOIJIM Ja Ce€ OTJINYaBaT
TpallHO OT BB3CTAHOBMMATa MM CTOWHOCT. AKO ca HaJMle TaKMBa WHIWKATOPH, 4Ye MPUOTUIUTEITHO
ompeJiesieHaTa Bb3CTAHOBUMA CTOMHOCT € MO-HUCKa OT TsxHaTa OajaHcoBa CTOWHOCT, TO TOCIIEAHATA Ce
M3IHUCBA 10 BH3CTAHOBMMATa CTOMHOCT Ha MMOTUTE. Bb3cTaHOBMMAaTa CTOMHOCT HAa WHBECTULHOHHUTE
UMOTH € T0-BHCOKATa OT JBETE: CIpaBeIJIMBa CTOMHOCT 0e3 pa3xoau 3a Mmpoaax0a WM CTOHHOCT MpH
ynoTpeba. 3a ompenensHe Ha CTOMHOCTTA IpH ynorpeda Ha akTHBHTE ObICIIUTE MApUYHU MOTOLHU Ce
JUCKOHTHpAT A0 TSAXHATA HACTOALIA CTOMHOCT KAaTo Ce MpHijiara ANCKOHTOBA HOPMa IPEAH JaHbIH, KOSTO
oTpa3siBa TEKyLIUTE Ta3apHH YCJIOBUS M OICHKM Ha BpeMeBaTa CTOWHOCT Ha MapuTe M PHUCKOBETE,
CHeIM(UYHN 32 CHOTBETHHA aKTUB. 3aryOuTe OT 00e3IeHKa C€ OTYHUTAT KaTo pa3xoid 3a ,,00e3IeHKa Ha
HETEKYIM aKTUBU B KOHCOJHIUpPaHMs OTYET 32 BCEOOXBaTHHS I0Xo[ (B mevanbata win 3arybara 3a
TOJIMHATA).

2.11. Hueecmuyuu nHa paznooiiceHue u 3a npooacoa

[IpurexaBanute ot I'pynara HHBECTUINH, TIPEICTABISBAIIN AKIIUKA B APYTH APYXKecTBa (MAIIUHCTBEHO
y4acTHE) ca OIICHCHW M NPEJCTABCHU B OTUETa 33 (PMHAHCOBO CHCTOSHHUE MO CEOECTOMHOCT, ThH KaTo
TEXHHUTE aKIINW HE C€ ThPryBaT Ha aKTHBEH I1a3ap, 3a TAX HAMa KOTHPOBKH Ha Ma3apHU IIEHW HA aKTUBEH
nasap, a mpeIoIoKEHUATA 3a MIPIJIAraHeTO Ha aJTePHATUBHU OIEHbYHH METOJHM Ca CBHP3aHHU C BUCOKHU
HECUTYPHOCTH, 33 Jia C€ JOCTUTHE JI0 JOCTAThYHO HAJCKIHO OINpEAeisHe Ha CIpaBejiuBaTa UM
CTOMHOCT.

[MputexxaBaHUTE IICHHM KHMKA Ha Pa3MOJIOKEHUE M 33 NpoAakda ce MperjiexaaT KbM BCsAKa Jara Ha
KOHCOJIUIUPAHHUs OTUeT 3a (PUMHAHCOBO CHCTOSHUE M IIPH YCTAaHOBSBaHE Ha YCJIOBUS 3a OOE3IICHKA,
ChINaTa Ce OTpa3siBa B OTYETa 32 BCEOOXBATHHS JOXO/ (B meyanbaTa wiu 3aryoara 3a rogunara). Cymara
Ha Tpu3HaraTa 3aryba oT oOe3lleHKa € paBHA Ha pa3liikaTa MEXKIy OallaHCcoBaTa CTOHHOCT U
BB3CTAHOBMMATa CTOMHOCT HA WHBECTUIUATA. BCHYKM TMOKYNKH M TPOAXOM Ha IICHHW KHIDKA ‘Ha
pa3moJioKeHUe U 3a mpojak0a” ce Mmpu3HaBaT Ha JaraTa Ha CKJIIOYBAHE Ha ClejKaTa, T. €. JaTara, Ha
kosTo ['pymara ce aHraxupa Jia 3aKyIy WM IpoIaJic akKTHBA.

2.12. Mamepuannu 3anacu
MartepuanHuTe 3amacy ca OI[EHeHH I10 MMO-HUCKAaTa OT: IleHa Ha Npuao0uBaHe (ce0ecTOMHOCT) U HeTHATa
UM peain3upyemMa CTOMHOCT.

Pazxonure, KOUTO ce W3BBPIIBAT, 332 Ja JOBENAT NAJCH IMPOAYKT B HETOBOTO HACTOSIIO CHhCTOSHHUE U
MECTOHAXOXKICHHUE, CE BKJIIOYBAT B Ce0ECTOMHOCTTA (1IeHATa Ha MPUI00MBAHE), KAKTO CJIC/IBa:

e CYpPOBWHH U MaT€pUAJIH B TOTOB BUJI U CTOKH - BCHYKH JOCTaBHH PA3X0/1, KOUTO BKJIFOYBAT MOKYITHA
[IeHa, BHOCHU MHTA U TaKCU, TPAHCIIOPTHU Pa3X0/H, HEBh3CTAHOBIEMH JAaHBIM U APYTH Pa3X0JI, KOUTO
JIOTIPUHACST 33 MPUBEKIAHE HA MATEPHAIIUTE/CTOKUTE B TOTOB 3a TAXHOTO M3IMOJI3BaHe/ Tpoiax0a BU I,

e TOTOBa MPOAYKIHS W HE3aBHPIICHO IMPOW3BOACTBO - NMPEKUTE Pa3XOJy HAa MaTepualld W TPYyA U
CBHOTBETCTBAIlATA 4YaCT OT IIPOMU3BOACTBCHUTE HECIIPEKU PA3X0aU ITPHU HOPMAJIHO HATOBAPCH KaIllallUTET Ha
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IIPOM3BOJICTBEHUTE MOIIHOCTH, C U3K/IIOUCHUE Ha aJMHHUCTPATUBHUTE Pa3Xxolu, KYpCOBUTE PA3IUKU U
pasxoauTe Mo NPUBICYCHN (PHUHAHCOBU PECYPCH.

BrutouBaneTo Ha MOCTOSIHHUTE OOIIO-TIPOU3BOICTBEHH Pa3X0Ji B ceOECTOMHOCTTA HA MPOU3BEXKIaHATA
MPOAYKIHS U 1oTyhabpuKaTH ce U3BBPIIBA HAa 0a3aTa HA HOPMAIHHS KalallUTeT Ha MPOU3BOJACTBEHUTE
MomHocTH. M30panata ot ['pynara 0aza 3a pasmpefeleHHETO WM IO MPOAYKTH € KOJIHYECTBOTO
MPOU3BE/ICHA MPOTYKIIHSL.

IIpm ynmotpebara (mpomaxbaTa) Ha MaTEepUATHATE 3allaCH CE M3IIOJI3BAa METOABT Ha CPEIHO-TIpeTerieHara
1eHa (cebecToitHOCT).

Hernarta peanusupyeMa CTOWHOCT MPEICTaBIsIBA MPUOIU3UTEIIHO OIpEIe/iCHaTa MpOJaXKkHa IICHA Ha
JlaJicH aKTUB B HOPMAITHUS XOJ Ha CTOMAHCKa JEHHOCT, HaMalleHa C MPUOJHM3UTENHO OIpEcIICHUTE
Pa3xo/y 1Mo JOBBPIIBAHETO B THPTOBCKH BUJ] HA TO3U aKTHB M MPUOIU3UTEIHO OIMPEICICHUTE Pa3X0.Iu 3a
peanu3anms.

2.13. Tvpzoscku u opyzu é3emanusn

TeproBckuTe B3eMaHUS C€ MPEACTABAT W OTYUTAT MO CIPaBEeUIMBA CTOMHOCT Ha 0a3a CTOWHOCTTa Ha
OpUTHMHAITHO wW3JaAeHaTa ¢akTypa (cebecTOHHOCT), HamaleHa C pa3Mmepa Ha oOesleHKara 3a
HechOMpaeMu cyMH. B ciaydanTe Ha pa3cpodeHu IMamanus HaJ oOWYaiHHUs KPEIUTEeH CPOK, IPH KOUTO
HE € TPEeIBHICHO IONBIHWUTEIHO IUIAll[aHe Ha JIMXBa WM JIMXBaTa 3HAYMTEIHO C€ pas3lidyaBa OT
O6H‘Ial71HHﬂ IasapeH JIUXBCH NPOLCHT, B3CMAaHUATA CC OLCHABAT IIbPBOHAYAIHO 110 TsAXHATa CIIpaBCajIMBa
CTOMHOCT, a TIOCJIEJBAII0 — II0 aMOPTU3UpyeMa CTOMHOCT, CIeJ IMPHUCIAJaHe Ha WHKOPIIOpHpaHaTa B
TSXHAaTAa HOMHUHAJIHA CTOMHOCT JIMXBa, ONpeJIeNieHa 110 MeTo/1a Ha e()eKTHBHATA JINXBA.

[Mpubnu3uTenHaTa OlEHKa 3a 3ary0M OT CbMHUTEIHM M HEChOMpaeMH B3EMaHHUs ce MpaBH, KOraTo 3a
CchOMpaeMOCTTa Ha IpIaTa CyMa WM YacT OT Hesl ChIIECTBYBa BHCOKAa HecHrypHocT. HecwOmpaemmure
B3eMaHMs CE M3MHCBAT, KOTaTo MPaBHUTE OCHOBAHMS 3a TOBA HACTHIAT. OOe3IeHKaTa Ha B3EMaHHATA Ce
HAYMCIIABA Ype3 ChOTBETHA KOPECHOH/ICHTHA KOPEKTHBHA CMETKA 32 BCEKH BHJ B3eMaHE KbM CTATHATa
“o0e3leHKa Ha TeKYIIM aKTUBH Ha JIMIEeBaTa CTpaHa Ha KOHCOJIHMIMPAHUS OTYET 32 BCEOOXBATHUS JJOXO[]
(B mewanbara wim 3arybata 3a roguHara). Korato gajeHo ThproBCKO B3eMaHe ce MPEIeHN KaTO HAIThIHO
HechbOMpaeMo, TO Ce N3MKCBA 32 CMETKa Ha KOPEKTHBA.

2.14. Ilapuunu cpedcmea u napuyuHu eKeUGAIECHMU

[lapuuHuTe cpencTBa W MAPUYHUTE €KBHBAJIECHTH BKIFOYBAT KACOBUTE HAJIMYHOCTHU, Pa3IUIAIATEIHUTE
CMETKH, KPaTKOCPOUHHUTE JICTIO3UTH B OAHKH, YMITO OPUTHHAJICH MAaTyPUTET € J0 3 Mecella U YeKOBe.

3a nenuTe Ha U3TOTBSIHETO HAa KOHCOIHIUPAHUS OTUET 33 TAPUIHUTE MOTOIIH:

. MapUIHUTE MNOCTBIUVICHUA OT KIIMCHTH U MAapUYHHUTE IUIAlaHWug KbM OJOCTaBUYMIM Ca NPCACTaBCHU
opytHo, ¢ BkitoueH JIJIC (20%);

e TUIATEHUTE JIMXBHU 10 TIONYYSHH KPEIUTH 32 OOOPOTHH CPEICTBA Ca BKIOYEHH KaTO IUTANaHE 3a
OIlEpaTUBHA JIEHHOCT;

e TUIATEHUTE JUXBU (OTYETEHH M KATO TEKYI Pa3XoJl M KallMTAIM3UPAHH B OTIOBApSIH HA YCIOBUATA
aKTHBH) 10 TOJYYCHH HHBECTHIIMOHHM KPEAMTHU Ca BKIIFOUEHH KaTo IUTalaHe 3a GuHAHCOBaTa IEHHOCT;

e TpaiiHO OJOKHMpaHHWTE MapUYHHM CPEICTBAa HE ca TPEeTHUPaHH KATO MapHIHU CpPEeACTBAa M HE ca
BKIIFOUEHH B KOHCOJIMAMPAHUS OTUET 32 MAPUIHUTE MTOTOIH;

. IJlalaHuATa CBbp3aHU C U3rpaXaAaHCTO Ha aKTHUBHU IO CTOIMAHCKW HAYWH (B T.4. KbM AOCTaBUYUIIU N
MepCcoHalia) ca BKIIOYCHH KaTo IIAIaHUs 32 HHBECTUIMOHHA JICHHOCT.

2.15. Tvpzoscku u opyzu 3a0vxceHus

TBpProBekuTe M IPYyruTe TEKYLIH 3aIbJDKEHHUS C€ OTYHUTAT 10 CIIPAaBEIJIMBa CTOMHOCT Ha 0a3a CTOMHOCTTA
Ha opurnHaJIHHUTE (pakTypu (lleHa Ha MpUAOOWBaHE), KOSTO Ce MpHeMa 3a CIpaBeAuBaTa CTOHHOCT Ha
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clenkara W me ObJie M3IUIaTeHa B OBJelie cpenly MONyYeHHTE aKTHBH W YCIyrd. B ciyuaute Ha
pa3cpodYCHH IUIANAHUS HAJ OOWYalHUS KPEIUTEH CPOK, NMPH KOWUTO HE € MPEIABUICHO JOIBIHUTEIHO
TUTAlIaHe Ha JIMXBA WJIM JIMXBaTa 3HAYMTEIHO CE pas3iiiyaBa OT OOMYAHMWS Ma3apeH JIMXBEH IMPOICHT,
3aJIbJDKCHUSTA CE OICHSBAT MBPBOHAYATHO 10 TSIXHATA CIpPABEIJIMBA CTOWHOCT, a MOCJIEBAIO — IO
aMOpTU3UpyeMa CTOWHOCT, CJieJ MPUCIaJaHe Ha WHKOPIOpPUpPaHATa B TAXHATA HOMUHAIHA CTOHHOCT
JIMXBa, OIpeIeNieHa o MeTo1a Ha edekTrBHaTa arxsa (I[Ipunoxenue Ne 2.26).

2.16. Axmueu ovpicanu 3a npooasricoa

AKTUBUTE IbpXKaHU 3a TPOJaKOa BKIIOYBAT JBJITOTpAiiHM MaTepuanmHu akTuBu (moj (opmara Ha
MalllMHA, 00OpYABaHE M TPAHCIOPTHHU CPENCTBA), 32 KOUTO CE OYaKBa TsAXHATa OajaHCcOBa CTOWHOCT Ja
0bJic Bh3CTAHOBEHA Upe3 MPoJjak0a, a He Upe3 MPoIb/KaBallia yrnorpeda Wik BIaraHe B MPOM3BOJICTBEHA
neitnoct. ToBa ycnoBue ce mpuema, ye € HaJMIe CaMO KOraTo MmpoaaxOaTa € ¢ BHCOKa CTEleH Ha
CUTYPHOCT M aKTUBBT € HAJMUCH 3a He3a0aBHA MPOoIax0a B HETOBOTO HACTOSIIO ChCTosiHUE. ChIO Taka
PBKOBOJICTBOTO € aHTAKUPAHO ChC CEIKA 32 MPOoJak0da, KOSITO ce 0YaKkBa Jia Objie U3IBbJIHEHA B PAMKHTE
Ha eJIHa TOJIMHA OT JiaTaTa Ha Kjlacu(uIMpaHe Ha aKTHBA B Ta3u TpyImia

Ilocneosauio ouenseane

HerexymuTe akTvBY, KiIacH(PUIMPaHW KaTO IBbPXKAHHW 3a MpojakOa, ce OLEHSBAT IO TO-HHCKaTa OT
OaJilaHCOBaTa CTOMHOCT W CIIpaBeIJIMBaTa CTOMHOCT, HaMalieHa ¢ Pa3XxOUTe 10 mpojax0aTa, KbM Jarara
Ha ThpBOHAUYANHATA KiIacH(UKAMs W BIIOCIEACTBHE KbM JaTara Ha BCEKHM OTYET 3a (PHMHAHCOBOTO
ceecrosiHue.CnpaBe/yiiBaTa CTOWHOCT, HaMajeHa C pa3XoAWTe IO Mpojaxdara,mpeacTaBisaBa
MPHUOIM3UTEITHO OIpEJIeiCHa OYaKBaHa MM JOTOBOpPEHA MPOJIaKHA [ICHA HAMAJICHA C OYaKBaHUTE MPEKU
pasxomu mo mpojaxkOarta. OT garara Ha Kiacu(pUIMpaHETO HAa NaJeH HETEKyIl aKTHB B Tpyla Ha
aKTHBHUTE 3a MpoJiak0a ce criupa HeroBaTa aMOPTU3aIHS.

Ileuanou u 3azyou om npooasricoa

AKTUBHTE, IbPXKAHU 32 TIPOJaK0a ce OTHHCBAT OT OTYeTa 32 (UHAHCOBOTO CHCTOSIHUE KOTATO CE U3BAJIAT
TpalfHO OT ynoTpeba U He c€ OYaKBaT OT TAX ObJCIIM CTONAHCKHM M3roAu WM ce npoaanar. Iledanbure
WIN 3aryOuTe OT MPOAaKOW Ha OTIEJIHU aKTHBU W/WIIM KOMIUIEKT aKTHBU OT Ta3M Tpyla ce ONpeAessT
Yype3 CpPaBHSABAHETO HA MPHUXOJWTE OT MpojaaxbaTa W OamaHcoBaTa CTOMHOCT HA aKTHBa KbM JaraTa Ha
npoaax0aTa ¥ ce OCOYBAT HA OTJEJICH pell Ha JIMIETO Ha OTYeTa 3a BceoOXBaTHH 10X0[. (B rmevaibaTa
WM 3arybata 3a rneproja)

2.17. JIuxeonocru 3aemu u opyzu npueieueHu puHancosu pecypcu

Benuku 3aeMu ¥ IpyTy NPUBJICYCHH (PUHAHCOBU PECYPCH Ca MPEJICTABEHU 10 Ce0SCTOMHOCT (HOMUHATHA
CyMa), KOSITO ce MpHeMa 3a CIpaBe/JiiBa CTOWHOCT Ha TOJYYEHOTO MO CAEKara, HETHO OT MpPEKUTe
pa3xoau, CBBp3aHH C Te3W 3aeMH W TpuBledeHH pecypcu. Cliel MTHPBOHAYATHOTO IPH3HABAHE,
JUXBOHOCHUTE 3a€MHU W JIPYT'H TPHUBJICYCHH PECYPCH, Ca MOCIEABAIIO OIICHEHHW IO aMOpTHU3HUpyeMa
CTOWHOCT, Ompe/ie/icHa Ype3 NMpUiiaraHe Ha MeToj1a Ha e(eKTHBHATA JTMXBa. AMOPTHU3UpyeMaTa CTOMHOCT
€ U3YKCIIeHa KaTo ca B3ETH MPEIBU]l BCHYKH BUIOBE TAKCH, KOMUCHOHHU U JIPYTH Pa3XOJH, BKJ. JUCKOHT
WM TIPEMUS], aCOLMUPAHU ¢ Te3W 3aeMH. [leuanOute u 3aryouTte ce mpu3HaBaT B KOHCONUIUPAHUS OTUET
3a BceoOXBaTHHS J0Xoj (B meyanbara Wi 3arybara 3a rojuHarta) KaTto (UHAHCOBU TPUXOAU HIU
Pa3xo/u Mpe3 neproia Ha aMOPTH3AIUS HITH KOTaTO 3abJDKCHHATA CE€ OTIHINAT WITH PEIyIHpaT.
JIMXBOHOCHUTE 3a€MU U JIPYTH MPEJOCTaBeHHW (DUHAHCOBH pPECypcH ce KiIacH(UIMpaT KaTo TEeKYIIIH,
OCBEH 3a YacTTa OT TAX, 32 KosTo I'pynara mma 0e3ycIOBHO NPaBO J1a ypeau 3aIbJDKEHHUETO CH B CPOK
Hax 12 Mecema oT 1aTaTta Ha KOHCOMMIAPAHUS OTUYeT 3a (prHAHCOBO cheTostHme ([Tpumoskenue Ne 2.26).
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2.18. Pa3zxoou no 3aemu

Pasxogure mo 3aeMH, KOWTO TPSKO C€ OTHACAT KbM MPHIOOMBAHETO, CTPOMUTEICTBOTO HIIH
IPOU3BOJCTBOTO HA OTTOBApSI HAa YCIOBHATA aKTHB, CE€ KAUTAIN3UPAT KaToO YacT OT CTOMHOCTTA Ha
T03u akTuB. OTroBapsml Ha yCIOBHATA aKTHB, ChriiacHO m3nckBaHusATa Ha MCC 23 Pazxodu no 3aemu e
aKTHUB, KOWTO HEMPEMEHHO M3MCKBA 3HAYMTENICH MIEPHOJ OT BpeMe, 3a J1a CTaHe TOTOB 3a MPeBIKAaHATA
My ynoTtpeda miu npoaaxoa.

Pa3MepsbT Ha pasxoauTe Mo 3a€MU, KOUTO MOTAT Jla C€ KamUTAIU3UPaT B CTOMHOCTTA HA €IUH OTTOBaPSIILL
Ha YCJIOBHATa aKTWUB, CE€ OIpeneis uYpe3 KOCPUIMEHT Ha kKanmuTanusaius. KoeduimeHThT Ha
KaUTaIn3ausa € CPeIHONpPETEIICHaTa BeJINYMHA Ha pa3XOAUTe IO 3aeMH, OTHECEHH KbM 3acMHUTE Ha
['pynata, KouTO ca HEMOraceHu mpe3 Nepuoja, C U3KIIYCHUE HA 3a6MUTE, U3BBPIICHH CIEIIUAIHO C IIel
npuo0rBaHe Ha €H OTTOBAPSI Ha YCIOBHUATA aKTHB.

KaHI/ITaIII/BI/IpaHeTO Ha pa3xoauTe MO 3a€MU KaTO 4acCT OT CTOMHOCTTA Ha €IUH OTTOBapsIl Ha YCIIOBUATA
AKTHUB 3aI104Ba, KOraTto ca U3MbJIHCHU CICAHUTE YCIIOBU:

® U3BBPHIBAT CC PA3XOAUTE 3a aKTUBA,
® HM3BBpIIBAT CC PA3XOAUTE 110 3aC€MU; U

e B XOI ca JEHHOCTH, KOUTO ca HEOOXOAMMH 3a MOATOTBSHE HA aKTHWBA 3a MPEIBHKIAHATA MY
ynotpeba wiu npoaaxoa.

PaSXO,I[I/ITe IO €IMH OTTOBapsI Ha YCJIOBHUATA aKTHUB BKJIIOYBAT CaMO TE3U pa3sxXoar, KOUTO Ca JOBEIIU OO
IJialaHusag Ha I[MapyuiHU CpPEACTBa, MNPEXBBPJIAHHUA Ha APYIrd aAKTUBU WKW IMOCMAHC Ha JIMXBOHOCHU
3abJDKCHUA.

P33XOI[I/ITC 110 3a€MHU CC HaMaJIIBaT C BCAKAKBH IMOJYUCHU IUIAlIaHWA WX MOJYYCHU JapCHUA BB BPb3Ka
C aKTuBa. Pa3XOILI/ITC Mo 3a€MH C€ HaMaJIsIBAaT W C BCAKAKBB MHBCCTHIHOHCH J0XOA OT BPEMCHHOTO
WHBECTHUPAHE Ha CPEACTBATa OT TE3U 3a€MHU.

2.19. Jluzune

DuHnancoe TU3UHZ

Jlusunezononyuamen

DUHAHCOBUSAT JIN3UHT, TIPU KOWTO ce TpaHcdepupa KbM [ pymara chiiecTBEHaTa 9acT OT BCHYKH PHCKOBE
U CTOIIAHCKM II0JI3H, IIpOU3THYAIIU OT COGCTBeHOCTTa BbpXY aKTUBa 1101 q)HHaHCOB JIU3UHI, CC
KaliTaIu3upa B OTYETa 32 (PMHAHCOBO CHCTOSIHME HAa JU3WHTONOJydYaTelsl KaTo Ce MPEeJCTaBs Karo
UMOTH, MAalllMHA W 00Opy/ABaHE IMOJ JU3WHT 10 MO-HUCKaTa OT TAXHATa CIIPaBeIJIMBa CTOWHOCT KBbM
Jgarata Ha HpI/I}lO6I/IBaHe WiIn HacTodAllara CTOMHOCT HAa MHWHHUMAJIHUTE JIM3UHTOBHU I1alaHuA.
JIuzuHTOBUTE TUTANAHWS CHABPKAT B OMPENEICHO CHOTHOIICHHE (UHAHCOBUS pas3xop (IMxBara) U
MpUITaaaTa ¢ce 4acT OT JM3UHTOBOTO 3aJb/DKEeHHE (TJIABHMIIA), TaKa Y€ Jla CE€ IOCTHTHE IMOCTOSHEH
JIUXBEH TMPOIICHT 3a OCTaBalllaTa HEW3IJIATeHA YacT OT TIJIABHHUIATa IO JIM3MHIOBOTO 3abJKCHUE.
JIuxBeHNTE pa3xou ce BKIOYBAT B KOHCOJMUAWPAHHSA OTUYET 32 BCEOOXBATHH JOXOJ (B Mevandara Wi
3arybara 3a roJnHaTa).

DOUHAHCOBUAT JM3UHT TOPAXKIA aMOPTH3AI[MOHEH pa3Xoi 3a aMOPTH3WPYEMUTE AaKTHBH, KAKTO U
(UHAHCOB Pa3X0J] 3a BCEKHM OTYETEH IMEPHOi. AMOPTH3AI[MOHHATA IIOJIMTHKA I10 OTHOIICHHE Ha
AMOPTU3SUPYEMUTEC HACTU AKTHUBU € CLo6pa3eHa C Ta3d MO OTHOIIEHHE HA COOCTBEHUTE AMOPTU3NPYEMHU
aKTUBU. AKO HE ChINECTBYBA JOCTaThYHA CTETNICH HA CUTYPHOCT, Y€ COOCTBEHOCTTA Iiie Obje mpumoduTa
10 Kpas Ha CpOKa Ha JIM3WMHTOBUA NJOTOBOP, aKTUBBHT C€ aMOPTU3HUPA IIPE3 MO-KPATKHA OT JABaTa CpoOKa —
CpOKa Ha JIM3UHTOBHUS JOTOBOP WX MOJIE3HUS )KUBOT HA aKTUBA.

Crenka 3a npojaxxba ¢ oOpaTeH JIM3MHI € CBbp3aHa C Mpojak0aTa Ha aKTHB M O0paTHO HaeMaHe Ha
cbius akTuB. Korato pesynraTsT oT mpojaaxbara ¢ oOpareH JM3MHT € (PUHAHCOB JIM3WHT, BCSKO
MPEeBUILICHUE HA MPUXO0Ja OT mpojaxbara Hajx OalaHcoBaTa CTOWHOCT Ha aKTWBa HE Ce NpH3HaBa 3a
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MIPUXOJ B KOHCOTUAMPAHUS OTUET 32 BCEOOXBATHHS T0XO (B IevyandaTa wim 3arybara 3a ToguHaTa) Ha
npojaBava/ HaeMarteJsl, a ce pa3cpouBa M aMOPTU3UPA 32 LEIHS CPOK Ha JIN3UHTOBHS JOTOBOP.

Onepamuesen a1u3unz

Jluzuneononyuamen

JIu3uHT, P KOMTO HAEMOJATEISIT MPOABIKABA J]a PUTEKABA CHIECTBEHATA YaCT OT BCHUKH PUCKOBE U
CTOIIAHCKHU U3TOJM OT COOCTBEHOCTTA BHPXY JaJICHUS aKTHB C€ KiIacu(DUIIMpa KaTo ONEPaTUBEH JIN3UHT .
[MnamanusaTa BHB Bpb3Ka C ONEPATUBHUS JIM3HHT CE MPU3HABAT KATO Pa3XOJ B KOHCONHIWPAHHS OTYCT
3a BceoOXBaTHHA 10X0 (B medanbara win 3arydara 3a ToguHara) Ha 0a3za JTMHEeH METOJ 3a Meproja Ha
JIU3UHTA.,

Jluzunzooamen

Haemomarensat npoabiokaBa 1a IPUTEkKaBa ChIIECTBEHA YaCT OT BCHUKH PUCKOBE U CTOMAHCKH M3TOIU OT
COOCTBEHOCTTA BBPXY JajeHus akTHB. [lopaay TOBa TO3W aKTUB MPOABJKABA J1a € BKIIIOYEH B ChCTABa HA
HETOBWTE UMOTH, U MAIIIMHU ¥ 000pYy/IBaHEe KATO aMOPTH3AIIMATAa My 3a MTEPHO/Ia CE BKIIIOUBA B TEKYIIIUTE
Pa3xo/M Ha JIU3HHTO1aTEIIs.

ITpuxoasT OT HAEMH OT ONEPATHBEH JM3HMHT Ce MpU3HaBa Ha 6a3ara Ha JTMHEWHHUS METO/ B MIPOIB/IKEHHE
Ha CPOKa Ha CHOTBETHHUS JIM3WHT B KOHCOJHMIMPAHHS OTYET 32 BCEOOXBAaTHHs M0X0J (B meyagdaTa Wiu
3arybaTta 3a roamHara). [IbpBOHAYAIHO HANpaBEHWTE MPEKH Pa3XOlW BHB BPB3Ka C JIOTOBApPSHETO U
YPEeKTAHETO Ha OTEPATHBHUS JIU3UHT, C€ J00aBIT KbM OajgaHCcOBaTa CTOMHOCT Ha OTAAJCHUTE aKTUBH U
ce MpU3HaBaT Ha 0a3ara Ha JIMHEWHHS METOJ B TIPOABIDKEHHE Ha CPOKA Ha JIM3HMHTA.

2.20. Ilencuonnu wu Opy2u 3a0badCEHUA KbM HeEPCOHANd HNO COUUAIHOMO U MPYO06o
3aKOHO00ameIcCmeo

TpynoBuTe M OCUTYPUTEIHN OTHOUICHHUS C paOOTHUIMTE W CIYXKHUTEIWTE Ha ['pymara ce ocHOBaBaT Ha
pasnopendute Ha Konekca Ha Tpyna, KonektuBaus tpynos norosop (KT/l) Ha apykecTBOTO-Malika 1 Ha
pasnopenOuTe Ha JAEHCTBAIIOTO OCUTYPUTEIHO 3aKOHOJATEICTBO B bbiarapus 3a apyxecTBara,
M3BBPLIBAIIM CBOSITA IefiHOCT B bbirapus u Ha typckust Kogekc Ha Tpyza 3a npyxectBara B Typrus.

Kpamxkocpounu 0oxoou

KpaTtkocpounure noxomu 3a mepcoHaia moi ¢opMmara Ha BB3HATPAXKACHUS, OOHYCH H COIMAITHU
JIOTJIAIIAaHUs W NMpuIoOUMBKK (M3UCKyeMH B paMKHTe Ha 12 mMecela ciiell Kpas Ha mepuoja, B KOHTO
MEPCOHATBT € TMOJIOKKI TPYHA 32 TAX WIA € U3IMBJIHWI HEeOOXOJWMHUTE YCIOBHsSI) C€ NMPU3HABAT KaTo
pa3xoj B OTUeTa 32 BCeOOXBATHHUS JTOXO] (B Ievyandara win 3arydara 3a roquHaTa) B mepuojia, B KOUTo
MOJIOKEH TPYABT 3a TSIX WK Ca M3MBJIHCHU W3UCKBAHUATA 33 TSIXHOTO TOJyYaBaHE, M KAaTO TEKYIIO
3aIbJDKEHUE (CIIel MPUCIIaJaHe Ha BCUYKH IUIATEHU BEYe CYMH W IOJIaraily ce YAPHKKH) B pa3Mep Ha
HEJMCKOHTUPAaHATa UM cyMma. [IBikuMute oT I'pynaTa BHOCKHU MO COIMATHOTO U 3PABHO OCUTYPSIBAHE CE
MPU3HABAT KAaTO TEKYI Pa3XxoJ U 3aJbJDKCHHE B HEIUCKOHTHUPAH pa3Mep, 3aeJAHO U B Iepuoia Ha
HAYHUCJICHUE HAa ChOTBETHUTE JJOXO/AH, C KOUTO T€ Ca CBbP3aHHU.

KoM marata Ha Bceku ¢guHaHcOB oTdeT I'pynara mpaBu OLlEHKA Ha CyMaTa Ha OYAaKBaHUTE PasXOdH IO
HATpPYyMBAIIUTE C€ KOMIIEHCHPYEMH OTITyCKH, KOSITO C€ OYakBa Ja ObJe M3IUIaTeHa KaTo pe3yaTar OT
HEHM3IOJI3BAHOTO MPAaBO Ha HATPYNaH OTHYCK. B oreHkara ce BKIIOUBAT MPUOJIM3UTETHATA MPELEHKA 3a
pasxonuTe 3a CaMHUTE BB3HATPAXKIEHHA M PA3XOAUTE 32 BHOCKH IO 3aIBDKUTEIHOTO OOIIECTBEHO U
3[IPaBHO OCUTYpsIBaHE, KOUTO PabOTONATENAT ABIKU BHPXY TE3H CYMH.
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Inanose ¢ degpunupanu 6Hocku
OcHOBHO 3aab/DKeHHe Ha ['pymara B KadecTBOTO W Ha paboTojares € Ja HM3BBPINBA 33TbIDKHTCIHO

ocurypsiBaHe Ha HaeTHa mepcoHan B bwirapus 3a ¢oua “IleHcun”, MOMBIHUTETHO 3aABIKUTEIHO
neHcronHo ocurypsisane ([3[10), ¢oung “O06mo 3abonsBane u MaiumHcTBO” (O3M), doHI
“bespaboruna”, houn “Tpymnosa 3nomonyka u npodecuonanna 6onect” (T311b) u 3apaBHO ocurypsiBaHe.
PasMepute Ha OCHUTypHUTEIHUTE BHOCKH CE€ YTBBpXAaBaT cbc 3akoHa 3a Oromkera Ha JJOO u 3akoHa 3a
oromkera Ha H3OK 3a cprorBeTHara rogmHa. BHOCKHTE ce pasmpenenar Mexmy paboTomaTens u
OCHUTYPEHOTO JIMIE B CHOTBETCTBHE ¢ TpaBmwiata oT Koxekca 3a couumanHo ocurypsiBane (KCO) B
cpotHomenune 60:40 (2013r.: 60:40). Haetust nepconan B Typius ce OCHrypsiBa ChIJIaCHO JCHCTBAIIINTE
3aKoH 3a COIMAIHU OCUTYPOBKH M 00X 3paBHA OCUTYPOBKH M 3aKOH 32 OCHTYPOBKH TpH 6e3padoThIa.
BHockuTe, ompeneneHH ChC 3aKOH C€ PpaslpeleisiT MexAy padoTomaTensi W OCHUTYPEHOTO JIHIE B
cpotHomenne 60:40 (2013r.: 60:40).

Te3n ocUrypHUTEIHN NEHCHOHHM IUIAHOBE, MpHJIaraHu oT ['pymara B KadecTBOTO W Ha paboTojaren, ce
OCHOBABaT Ha OBJTAPCKOTO M TYPCKOTO 3aKOHOJATEIICTBO, Ca IUIaHOBE ¢ JAehuHUpaHu BHOCKH. [Ipu Te3n
wiaHoBe B beirapus paboTomaTensT Iulalla MECEYHO ONpENeNICHH BHOCKH B JIbp)KaBHHTE (OHI
“Ilencun”, ¢oung “O3M”, doun “bespabornua”, donng “T3[IB”, KakTO M B YyHHUBEPCAIHH WU
npodecHoHaTHE TIEHCHOHHH (hOHIIOBE - HA 0aza (pMKCHUpPAHU IO 3aKOH MPOICHTH W HAMA MPAaBHO HITU
KOHCTPYKTHBHO 3aJbJDKCHUC Oa JOIlIallla BbB (1)OHI[OBCTC 6’])[{6]_[11/1 BHOCKHU B CIY4auTe, KOraTo TC HAMAT
JOCTaTBYHO CPEICTBA Ja M3IIATAT Ha CHOTBETHUTE JHIA 3apabOTeHUTE OT TSIX CYyMH 3a Mepuoja Ha
TPYIOBUSI UM CTaX. AHAJOTUYHU Ca M 33JBJDKEHHATA MO OTHOIICHWE HA 3/IpaBHOTO OCHTypsBaHe. B
Typrust paboTomaTeNaT IUIalla MECEYHO OIpPEISICHH BHOCKM B abpxkaBHute (oua “TleHcun,
WHBATUIHOCT U cMBpT’, oHa “TpynoBa 3momonyka M mpodecuoHanHo 3abomnsBaHe”, ¢oun “O3M”,
¢ona “bespaborria” Ha 06a3za (UKCHpaHH MO 3aKOH MPOIEHTH M HSIMa MPAaBHO MM KOHCTPYKTHUBHO
3aJbJDKEHNE J1a JoIUiama BbB (QOoHAOBeTe OBbJCHIM BHOCKH B CIly4yawTe, KOraTo T€ HIMAT IOCTAaThYHO
CpE/CTBA J]a M3IUIATAT Ha CHOTBETHHUTE JIMIA 3apadOTEHHUTE OT TSIX CYMHM 3a NEepHoja Ha TPYHAOBHS UM
CTax.

KoM I'pynata HiMa ch3aazieH v QYHKIIMOHUPAIL] YACTEH JOOPOBOJIEH OCUTYpUTENEH (hOH]I.

Jbiokumure oT ['pynara BHOCKM 1O IJIaHOBETE C Je(UHUPAHM BHOCKH 3a COLMAIHOTO U 3JPaBHO
OCHTYpsIBaHE Ce MPHU3HABAT KaTO TEKYI[ Pa3XoJl B OTYETa 3a BCEOOXBaTHHUS Ioxon (B medanbara WId
3arybara), ocBeH ako najgeH MC®O He W3HWCKBa Ta3u CyMa Jla Ce KamuTau3upa B ce0eCTOWHOCTTa Ha
OTIpeNieJicH aKTUB, M KAaTO TEKYIIO 3adbJDKEHHE B HEIUCKOHTHpAH pa3Mmep, 3aeJHO W B mepuoja Ha
MoJIaraHe Ha TPyJla U Ha HAYHWCIEHHETO Ha CHOTBETHUTE JIOXOJM HA HACTHTE JIMIA, C KOWTO JIOXOIU
BHOCKHTE Ca CBHP3aHHU.

IInanose c degpunupanu 00xoou
Cornacio Kopmekca na Tpyna u KosexktuBHuMs TpynoB noroop Ha I'pymara B KadecTBOTO il Ha

paboronaten B bwirapust € 3aabiDkeHa Ja W3IUIAIa HA TepcoHalla MPH HACTHIIBAHE HA INEHCHOHHA
BB3pacT 00e31IeTeHNE, KOETO B 3aBUCUMOCT OT TPYAOBHS CTAX B IPEANPUATHETO MOXKE J1a BApUPA MEXKIY
2 1 6 OpyTHU pabOTHU 3aIIaTH KbM JIaTaTa Ha MPeKpaTsBaHe Ha TPYJOBOTO MpaBooTHolIeHre. ChrilacHO
Konekca na Tpyna, ['pynara B kagecTBoTO i Ha padoTtomarten B Typuus, mpy HACTHIIBAHE HA TICHCHOHHA
BB3pACT € 3aJb/DKEHa Jia M3IUIAllla Ha MepcoHana o0e3lIeTeHHE 10 eJHa CPeAHO-MEecedHa 3arJara 3a
BCAKAa OTCITy’)K€Ha TOAWHA B APYyKecTBOTO. [lo cBOWMTE XapaKTEpHCTHUKU TEe3U CXEMHU IMpPEACTaBISBAT
He(QOHANPAHU IJIAHOBE C Ie(UHUPAHU TOXOIH.

W3uncnenueTo Ha pa3mepa Ha TE3U 3a/ILIDKCHUS Halara y4yacTHETO Ha KBATM(HUIMPAHU aKTIOEPH, 32 Ja
MOKE JIa C€ OTPEEIN TSIXHATa CerallHa CTOMHOCT KbM JaTaTra Ha OTYeTa, IO KOSTO Te Ce MPEICTaBsT B
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oryera 32 (PMHAHCOBOTO CHCTOSHUE, a PECIECKTHBHO W3MEHEHHWETO B CTOWHOCTTa MM - B OTYeTa 3a
BCEOOXBATHHSI JOXOJ[ KATO:

a) pasXxoJuTe 3a TEKYN[ M MHHAI CTaX, Pa3XOJUTE 3a JIMXBa U CEPEKTUTE OT CHKpAIICHUATA U
ypeKJaHHUATa Ce MPH3HABAT BeJIHAra, B MEPHOJA, B KOWTO BH3HUKHAT, U CE MPEICTaBAT B TEKyllara
nevanta wim 3ary0a, 1Mo cTaTHs ,,pa3Xxo/IH 3a MePCoHaAT’;

0) edekTHTe OT TOCIEABANIWTE ONCHKH HA 33JbIDKCHHATA, KOWTO MO CBHIIECTBO NPEICTABIISABAT
aKTIOCPCKH MeYaiON | 3aryOu ce NpU3HABaT BEJHAra, B MEpUOJIa, B KOUTO Bh3HUKHAT, U CE MPEICTABAT
KbM JIDYTUTE KOMIIOHEHTH Ha BCEOOXBATHHS JIOXOI, IO CTAaTHs ,,IIOCIE/ABAIIM OLCHKUA HAa TICHCUOHHH
TUTaHOBE C JedUHUpAaHU AOXOAu . AKTIOEPCKHTE Me4amOW M 3ary0u NpOW3THYaT OT TPOMEHH B
AKTIOCPCKUTE MPEIIOJIOKEHUS U OTHTA.

KbM nmaTtara Ha Bceku romuineH (MHAHCOB OTYeT, [ pynaTta Ha3HauaBa CEPTUPUIIMPAHU aKTIOCPH, KOUTO
U3JaBaT JIOKJIaJl C TEXHUTE M3YUCIICHUS OTHOCHO JIBJITOCPOYHUTE UM 3aIbJDKCHUS KbM IEpcoHala 3a
o0e3IIeTeHNs MPU TICHCUOHKUPaHe. 3a IeNiTa T¢ MpuiaraT KPeIUTHUS METOJ Ha MPOTHO3HUTE CJIMHUIIY.
CeramniHara CTOMHOCT Ha 3aIJDKCHUETO 110 JIe(hPUHUPAHUTE JTOXOU CE M3YHMCIISIBA Upe3 TUCKOHTHPAHE Ha
6’LIIGHH/ITC Mapu4Hy IMMOTOLH, KOUTO CC OYaKBa Ja 6’bIIaT M3IIJIATCHU B PAMKHUTC Ha MAaTypUTETa Ha TOBa
3abJDKCHUE M TIPU W3MOJ3BAHETO HA JIMXBEHUTE PAaBHUINA HA JIbPKABHU JIBJITOCPOYHH OOIHraIlMy C
mo100eH CPOK, KOTUPAaHU B bhirapus, KbaeTo QyHKIIMOHUPA U CAMOTO JPY>KECTBO.

Jloxoou npu nanyckane

I'pynmara mpu3HaBa 3aaBJDKEHHUs KbM IE€pCcOHANa MO JOXOJAW NpH HalyCKaHe Npeu HacThbIIBaHE Ha
MICHCHOHHA BB3PacT, KOraTto € JeMOHCTpUpaH OOBBP3BAlll aHTAKUMEHT, Ha 0a3a aHOHCHpAH IUIaH, Ja ce
IpeKpaTy TPYIOBUAT JOTOBOP ChC CHOTBETHHUTE JUIA 0€3 Ja UMa Bb3MOXKHOCT J1a CE OTMEHH, WU MpH
(opMamHOTO M3AaBaHEe HA JOKYMEHTHTE 32 IOOPOBOJHO HamyckaHe. /loXoau mpu HallycKaHe, MIaTUMH
nosede oT 12 Mecena, ce AUCKOHTUPAT U MPEACTABIT B OTYETA 32 (MHAHCOBOTO CHCTOSIHME IO TSIXHATa
ceraiHa CTOMHOCT.

2.21. Akyuonepen Kanumain u pe3epeu

Heoxum AJl e akmuoHepHO IpyecTBO M € 3aJb/DKEHO Ja pPEerucTpupa B THProBCKHUS PETUCTHP
OIpeJiesieH pa3Mep Ha aKIUOHEPeH KaluTall, KOWTO Ja CIyXH Karo oOe3ledeHHe Ha B3eMaHHATa Ha
KPEAUTOPUTE Ha JIPYKECTBOTO - Maiika. AKIIMOHEPUTE OTTOBAPAT 3a 3abJDKEHUATA Ha J[pyXKecTBOTO 10
pa3Mepa Ha CBOETO aKI[MOHEPHO yJ4acTHe B KalluTalla ¥ MoraT Jia IpeTeHANpaT BpblllaHe Ha TOBa y4acTHe
€aMo B NMMPOU3BOJICTBO MO JIMKBUAALMS UM HECHCTOSTEIHOCT.

HpyxecTBoTO-Malika OTUMTAa OCHOBHMS CH aKIMOHEPEH KalMuTajl 110 HOMMHAJIHA CTOMHOCT Ha
peructpupanute B TbproBckus perucTbp akuuy.

ChrioacHo M3UCKBaHMATA HA THPrOBCKUS 3aKOH M yCTaBa JIPYKECTBOTO-MaiKa € JUIbXHO Aa popMHpa U
¢donn PezepBeH (3aKOHOBH pe3epBH), KATO M3TOYHHIIM HA (OHAA MorarT j1a ObaaT:

e Hal-MaJKO €/IHa JIeceTa OT redanbdara, KOsTO ce€ OTAENs, JOKATO CPEeACTBaTa BbB (DOHIA TOCTUTHAT
€JIHa JieceTa 4acT OT KaluTaja Wil Mo-ToJisIMa 4acT, MpeIBU/IeHa B YCTaBa;

e JIPYT' U3TOYHHUIM, IPEABUIACHHU IO pemeHne Ha O0moTo cpopaHue.

CpencrBara oT (OHJIa MOTaT Ja Ce M3IMOJI3BAT CaMo 3a MOKPHMBaHE Ha I'OJHINHATA 3ary0a U Ha 3aryOu oT
npeaxonHu roauHu. Koraro cpencrBarta BbB (JOHJA JIOCTUTHAT OIpeJelieHHss B YCTaBa MHHUMAJICH
pasmep, cpeAcTBaTa HaJ Ta3u CyMa MOTaT J1a ObJIaT M3MOI3BaHH 32 YBEIHYaBaHE Ha KaluTaia.

OO0pa3yBaH ¢ pezepé om ehekma om NPEU3UUCTCHUS HA UYHCOCCMPAHHU OCliHOCMU, KOWTO BKIIFOYBA
e(eKTUTEe OT MPEU3YUCIICHNs Ha (DMHAHCOBUTE OTUYETH Ha UY)KJESCTPAHHUTE JAPYKECTBA OT MECTHA BallyTa
BbB BajlyTaTa Ha MpeiacTaBsHe Ha ['pynara. To3u pe3epB ce NMpHU3HABA KaTO OTJAEICH KOMIIOHEHT Ha
COOCTBEHUS KalUTal B KOHCOJUJAMPAHUs OTYET 32 (PMHAHCOBOTO CHCTOSIHME Ha ['pymara u ce BKIIIOYBa

23



I'PYITA HEOXUM

NNPUIOXKEHUA KbBM KOHCOJIMIAUPAHUA PUHAHCOB OTYET 3A 2014 T'OAJUHA

KaTO 4acT OT TEKYIIUTE MeYaaOu WM 3aryOd B KOHCOJIHUIUPAHUS OTYET 32 BCEOOXBATHHUS JOXO[ MPHU
ocBoOOXkAaBaHe (Tiponax0a) Ha YykJAeCTpaHHATA JIEHHOCT.

Obpamno usKynenume codcmeenu axyuu ca TPEJCTABCHU B KOHCOJMHIUPAHHS OTYET 3a (PUHAHCOBO
CBCTOSIHUE M0 ceOecTOMHOCT (LeHa Ha MpuaoOuBaHe) Karo ¢ OpyTHaTa LieHa Ha OOpaTHO HM3KYNEHHTE
aKIUM € HaMaJieH COOCTBEHMAT KaluTall Ha JPYKECTBOTO - Maiika. [lewanbure wnm 3aryOute OT
npojax0aTa Ha 0OPaTHO M3KYMEHU COOCTBEHU aKIIMH C€ TPEJCTABST TUPESKTHO B COOCTBEHUS KAIUTAI Ha
I'pymara xpM KOMITOHEHTa ‘‘HepasnpeneieHa nedainbda’”.

Komnonenm om nocneosawiu oyeHKu Ha 3a0viceHue N0 NEHCUOHHU NIAH06e ¢ OepuHupanu 00xoou
¢ (opMupaH OT MOC/IEABAIINTE OLCHKH Ha 3ab/DKCHUATA KbM IIEPCOHAjIA IPU IEHCHOHUPAHE, KOUTO 110
CBINECTBO TPEICTABIISABAT AKTIOCPCKH TeuanOu W 3aryOM NpU3HABaHM BeAHAra, B IIEPUOJA, B KOUTO
BB3HUKBAT. T€ C€ MpeACTaBAT KbM JPYTUTe KOMIIOHCHTH Ha BCEOOXBAaTHHS JIOXOJ, IO CTaTHs
,,ITOCJIEITBAIIY OIICHKH Ha TICHCHOHHU TUIAHOBE ¢ AeUHUPAHHU TOXOIH .

2.22. /lanvyu 6vpxy neuanvoama

Texywume Oanvyu BBpXy nedandara Ha OBITApCKUTE JIPYKECTBA Ca ONPEAETICHH B CHOTBETCTBUE C
U3MCKBaHKUATA Ha OBJITapCKOTO MAaHBYHO 3aKOHOJATENCTBO — 3aKOHA 3a KOPIOPATHBHOTO IMOJOXOHO
obnarane. Homunannara qanpuna craBka 3a 2014 1. e 10% (2013 r.: 10%).

HpyxectBata B Typims ce obnarat ChbriiacHO MU3MCKBaHHUATA HA TYPCKOTO 3aKOHOJATENICTBO MPH JIaHbYHA
craBka 20% (2013 r.: 20%).

Omcpouenume Oanvyu BBPXY INedanbaTa ce ONpEAeNaT upe3 IpuiaraHe Ha OalaHCOBHA METOJ 34
oTpeJieNisiHE Ha 3abJDKEHUETO, 32 BCHYKH BPEMEHHHU Pa3IMKU KbM Jarata Ha (UHAHCOBHUSI OTYET, KOUTO
CBIIECTBYBAT MEX/y OalaHCOBUTE CTOMHOCTH M JAHBYHUTE OCHOBH Ha OTAEITHUTE aKTUBH U ITACHBH.
OTcpoyeHNTE JaHBUHU MACHBH CE MPHU3HABAT 32 BCHUKU 00JaracMH BPEMEHHH Pa3jIMKH, C U3KIIIOYCHUE
Ha TEe3W, TMOPOAMIHM CE OT NMPHU3HABAHETO Ha AaKTHB WIIM MMACHB, KOWTO KBbM Jarara Ha CTOIAaHCKaTa
oreparysi He € TIOBJIHSUT BbPXY CUETOBOJHATA U IaHbUHATA revanda/(3aryoa).

OTcpoyeHnTe [aHBPYHM AaKTHBM C€ MPH3HABAT 3a BCHYKM HaMaJIsieMH BPEMEHHHM pa3lIdKd U 3a
HEW3IOJI3BAHUTE JIaHBYHU 3aryOH, JI0 CTENEHTa, J0 KOSTO € BEPOSITHO T€ Ja Ce MPOSIBAT 00paTHO M Ja
ObJe reHepupana B Objelle JOCTaThbuHa objaraema rnedanda WiH Ja ce MPOSBAT o0JiaraéMu BpEMEHHH
Pa3NHKH, OT KOUTO J]a MOTAaT Jia ce MPUCIIaJHAT Te3H HaMaJsieMH Pa3JIuKy, C M3KIIOUSHNE Ha Pa3IUKHTE,
TIOPOJIMIIN €€ OT TPU3HABAHETO HA aKTHB MJIM MACHB, KOWTO KbM JlaTaTa Ha CTOMAHCKaTa Onepalus He e
TIOBIIMSIT BEPXY CUETOBOJIHATA M JaHbYHATA Tiedanoa/(3aryoa).

banancoBara CTOMHOCT Ha BCHUYKH OTCPOYCHU JaHBYHU aKTUBU C€ IMPCTIICKIAAa IMPU HU3rOTBAHEC Ha
TOJIMIIHUS OTYET 332 (PUHAHCOBO CHCTOSIHUE U CE€ PEAyIHMpa JIO CTEIEHTa, 10 KOSTO € BEPOSATHO TE Ja Ce
MPOSBAT OOPATHO U J1a C€ TeHepHpa JIOCTaThuHO o0JaracMa rnedyajida Wid MPOSBSIBAILN CE MPE3 ChITHS
Iepruog 06HaraeMI/I BPEMCHHU pa3jIMKU, C KOUTO TC JIa MOTaT aa 6’b)IaT npucnaHaTty Wik KOMIICHCUPaHU.

OTCpO‘{eHI/ITC AaHblHM, CBBpP3aHU C O6CKTI/I, KOUTO Ca OT4YCTCHU KaTO JApyru KOMIIOHCHTU Ha
BCeOOXBaTHUS AOXO0J HJIM JApyra KallkuTajloBa IIO3MIHA B KOHCOJIWAUPAHHUA OTYCT 3a (I)I/IHaHCOBOTO
CBCTOAHUE, CBIIO C€ OTYUTAT AUPEKTHO KbM CHOTBETHHA KOMIIOHCHT Ha BCEOOXBAaTHUSA J0X04 HIIN
0anaHCOBa KaIUTAaI0Ba IMO3UIHA.

OTcpoyeHnTe NaHBPYHM aKTHBHM U MACHBU CE€ OLEHABAT Ha 0a3a JaHBbYHHUTE CTAaBKU U OCHOBHU, KOUTO C€
OYaKBa Jla ce Mpuiarar 3a epuoja 1 TUIa ONEepaLny, pe3 KOUTO aKTUBUTE CE€ 0YaKBa Jla CE pealu3upar,
a IIaCHBUTE - Ja c€ ypensT (1oracsrt), Ha 0a3a JaHbUHHUTE 3aKOHM, KOMTO Ca B CUJIa WIM C TOJISIMA CTEIleH
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Ha CHUTYPHOCT Ce O4YaKkBa Jla ca B CHJA, M MO JaHBYHU CTaBKH Ha mbpxkaBata (bwmrapus u Typuws), B
YUUTO IOPUCIUKIINY CE 0UAKBA J1a C€ Peallu3upa ChbOTBETHUSIT OTCPOUYCH aKTUB WJIH ITACHB.

OTcpodeHn MaHBPUYHU aKTHBH Ha ['pymaTta ce MpencTaBsAT HETHO CPEIly HEroBH OTCPOYCHU MaHBUYHHU
MacHBH, KOTAaTO U JOKOJKOTO TO C€ SIBABA 3a TAX JaHBUHHUA IUIaTell B CHOTBETHATa IOPUCIUKIINA
(bpnrapus w Typmws), U TO TOraBa W caMO TOTaBa, KOTAaTO IPYKECTBOTO MMa 3aKOHHO IPaBO [1a
W3BBPIIBA WIHN MOTyYyaBa HETHU TUIAIAHUS HA TEKYIIHU JaHBUYHU 3aIBDKCHUS WM B3EMaHUS 110 JaHBITUTE
BBPXY JOXOJa.

Kbm 31.12.2014 . oTcpoueHUTe NaHBIM BbpXY Nevandara Ha [pynara ca OlleHEHH MO CTaBKH, BaJHIHH
3a 2015 1. - 3a mpyxectBara B bearapus ipu craBka 10% u 3a mpyxectBara B Typuwns npu craBka 20%
(31 mexemBpu 2013 r.: chotBeTHO 10% 1 20%).

2.23. /loxoou/3azyou na axyus

OcHOBHHTE JOXOAM Ha aKLHs ce U3UMCIABAT KAaTO CE pa3/eiy HeTHATa nevanda uin 3aryba 3a mepuona,
HoJIekKalla Ha paslpe/iesieHne MeXIy aKIHOHEPHTE, IPUTEKATeIH Ha OOMKHOBEHH aKIIMHU, Ha CPEIHO-
npeTerieHus Opoil Ha Ibp)KaHUTEe OOMKHOBEHH aKIMH 32 TIEPHO/A.

CpeaHo-TIpeTerieHusT Opoli aKIUK MPEeJCTaBIIsABa OpPOAT HA JIbp)KAaHUTE OOMKHOBEHU AKIMH B HAYaIOTO
Ha TIepHOAa, KOPUTHpaH ¢ Oposi Ha OOpaTHO HM3KyNEeHHTEe OOMKHOBEHU aKIUM M HAa HOBOM3AAICHUTE
TaKkuBa Tpe3 Teproaa, YMHOXKEH Mo cpeqHo-BpemeBHs (aktop. To3u dakTop u3passsa Opos Ha IHUTE,
npe3 KOUTO KOHKPETHHUTE aKIMK ca OWIIN TbpKaHu, CIPsIMO oOImus Opoii Ha THUTE Mpe3 Ieproa.

[Mpu kanuranuzanus, OOHyC eMHCHS WM pasJelisiHe, OpoAT Ha OOMKHOBEHHTE aKLUH, KOUTO Ca B
OOpBIICHUE 10 JaTaTa Ha TOBa CHOMTHE, Ce KOPHIHPA, 3a Ja CE OTPas3u MPOIOPIHOHAIHATA TIPOMSHA B
Oposi Ha OOWKHOBEHHUTE aKIMM B OOpBINEHHE TaKa, CSKAIl CHOMTHETO C€ € CIyYWIo B HAdajloToO Ha
NpeACcTaBEeHHs Hal-paHEeH EPHO.

Jloxoay Ha akIMM C HaMaJleHa CTOMHOCT HE C€ M3YMCIIABAT, Thi KaTO HAMA M3MaJCHH MOTCHIIHMATHU
aKLIMU C HaMaJeHa CTOMHOCT.

2.24. Ilpoeusuu

[IpoBu3um ce mpu3HaBaT Koraro I'pynara uMa HACTOSIIO (KOHCTPYKTHBHO WJIM MIPABHO) 33bJDKCHUE B
pe3ynTaT Ha MHHAJIO CHOUTHE, U € BEPOSATHO Y€ MOracsBaHETO/YPEKIAAHETO HAa TOBA 3abJDKCHHUE IIIe
HOPOJM HEOOXOIMMOCT OT M3XOJSI MOTOK OT pecypcu. [IpoBusunTe ce oneHsBar Ha 0a3a Haii-noOpara
npuOIM3UTENHA TIpelleHKa Ha PHKOBOACTBOTO KbM Jarara Ha oTdera 3a (DUHAHCOBO CHCTOSHHE 3a
pa3xoamTe, HEOOXOMUMHU 32 YPEXIaHETO Ha ChOTBETHOTO 3aJbJDKeHHE. [IpuOnm3uTenHaTa OIeHKa ce
JIMCKOHTHUPA, KOTaTo MaJeKbT Ha 33/IbJDKEHUETO € JbirocpoueH. Korato ce oyakBa 4acT OT pecypcure,
KOWTO IIIe CE M3MOJI3BAT 33 ypeXKIaHe Ha 3abJDKCHUETO Ja ObJaT Bb3CTAaHOBEHH OT TpeTo juue, [ pynara
IpH3HAaBa B3eMaHe, aKO € HaJIMIe BHCOKA CTEIEH Ha CUTYPHOCT 32 HETOBOTO MOJIy4aBaHE U CTOMHOCTTA
My MO€ HAJIS)K/IHO JIa C€ YCTAHOBHU M JI0XO (KPEIMT) MO ChIaTa MO3UIUS B KOHCOJIMANPAHHS OTYET 3a
BceoOXBaTHMS J0X0J (B mewanbaTa wiM 3arybara 3a TOJMHATa), KBAETO € IpeJCTaBeHa M camara
nposusust (ITpunoxenne Ne2.28).

2.25. llpaBuTescTBeHO HAHCHPaHE (TapeHHe OT MYOJHYHN HHCTUTYIHH)

[IpaButencTBeHo prHaAHAHCHpaHE (IapeHre OT MyOIMYHN HHCTUTYIIMH) C€ TIPU3HABA IbPBOHAYAIHO KaTO
oTcpoueH 10xoA (puHaHCHpaHE), KOraTo € HAJIUIE pa3yMHA CUTYPHOCT, Y€ TO Iie ObjAe MONy4yeHO OT
IpysxecTBo OT ['pynaTa, ¥ ye NOCIETHOTO € CHa3WIO U CIIa3Ba YCJIOBUSITA U U3UCKBAHUATA 110 JAPEHHUETO.

[IpaButencTBeHo GpuHaHaHCUpaHE (DapeHHe OT MyOJMYHU MHCTHTYLHH), CBBP3aHO C KOMIIGHCHpaHE Ha
HalpaBeHU Pa3XolH, ce IMPHU3HABa B TEKyLIWTE MedayOM W 3aryOM Ha cucTeMaTHyHa 0a3a 3a ChIIUS
MEPHUO/, TIPe3 KOWTO ca TIPU3HATH U Pa3XOAHTE.
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[IpaBuTencTBeHo QUHAHAHCUpAHE (JapeHHEe OT MYOIUYHU WHCTHTYIIMH), CBBP3aHO C KOMIICHCHpaHe Ha
WHBECTUIIMOHHH Pa3XOAM 3a NMPUIOOMBAHE HAa aKTUB, CE€ NMPU3HABA B TCKYNIUTE ME4aaOM W 3aryom Ha
cucteMaTtnyHa 0asa 3a IeNnsl epHo Ha TMoJe3eH )KUBOT Ha aKTHBa, OOMYaliHO B pa3Mepa Ha MpPHU3HATa B
pa3xoauTe aMOPTH3AIIHSL.

2.26. @unancosu uncmpymenmu

2.26.1. @unancoseu akmueu

I'pymara ximacudumpa cBonute (MHAHCOBU aKTHUBH B CIIEIHUTE KaTETOPHUU: 3aeMHU (KPEAUTH) M B3EMaHUS
U aKTUBH Ha pa3losIoKeHHE U 3a npojaxoa. Knacupukanusra € B 3aBUCUMOCT OT CHIIHOCTTA U LIEJIUTE
(npenHa3HaueHHETO) HAa (PMHAHCOBUTE aKTHBHM KBbM JaraTa Ha TAXHOTO MpHAoOHMBaHe. PHKOBOACTBOTO
ompenens kiacudukanusaTa Ha (pUHAHCOBUTE aKTUBU Ha I'pymara KbM JaTtaTa Ha IbPBOHAYAIHOTO MM
NpU3HABaHe B OTYETA 3a (PMHAHCOBO CHCTOSHHUE.

O6uyaiino I'pynaTta npu3HaBa B KOHCOTHIUPAHHUS OTUYET 32 (PUHAHCOBO CHCTOSIHHE (PMHAHCOBUTE aKTUBH
Ha JjaTaTa Ha CKJIIOYBAaHE Ha CAEJIKaTa - JaTara, Ha KOSATO TO ce € OOBBbp3ayo (I0eo € OKOHYATeNeH
aHT2)KUMEHT) J1a 3aKyNH ChbOTBETHUTE (PMHAHCOBU aKTUBU. BcHYKM (UHAHCOBU aKTHBHU MbPBOHAYAIIHO CE
OLICHSIBAT MO TSIXHATa CIIPAaBEUIMBA CTOMHOCT IUIIOC NMPEKUTE Pa3xoau MO TPAH3AKLUATA, C U3KIIOUYCHHUE
Ha Te3U aKTUBH, KOUTO ca MO0 CIpaBeAIMBa CTOMHOCT Mpe3 nevyanom u 3aryou. [locieanuTe ce mpu3HaBat
MO CHOpaBeAJUBa CTOMHOCT, a TMpPEKUTE pa3Xodd IO TpaH3aKIUsATa Cce IMpU3HABaT BeJAHAra B
KOHCOJMUIMPAHHS OTUET 32 BCEOOXBAaTHUS TOXO (B Imevyandara wim 3arybaTa 3a roJuHara).

duna"ncoBUTe aKTHUBU CE€ OTHHCBAT OT KOHCOJIMAUpaHud OTYCT 3a (I)I/IHaHCOBO CBbCTOSAHUE Ha prnaTa,
KOTaTO IpaBaTa 3a IOJyuyaBaHE Ha MAapUYHU CPeACTBa (IIOTOLM) OT TE3W aKTUBH Ca M3TEKIH, WIH ca
npexBbpiicHN U ['pynara e mpexBbpiinia ChIIECTBEHATA YaCT OT PUCKOBETE U MOJI3UTE OT COOCTBEHOCTTA
BBPXY aKTHBa Ha APYyro ApyxecTBo (iuie). Ako I'pynarta mpoabirkaBa 1a JbpKH ChIIECTBEHATa YacT OT
PHCKOBETE W IOJI3UTE aCOLMHPAHH ChC COOCTBEHOCTTAa Ha JalieH TpaHcdepupaH (UHAHCOB aKTHB, TO
IIpoab/KaBa Ja MNpHU3HaBa aKTUBAa B KOHCOJUAWPAHUA OTUCT 3a q)HHaHCOBO CbCTOSIHHUEC, HO IIpU3HABa
CBHINO 1 00e3MeUeHO 3aJbJDKEHNE (3aeM) 3a TIOJTYUSHHUTE CPEICTBA

Kpeoumu u e3emanus

Kpenutn u B3eMaHus ca HeJepuBaTUBHU (DMHAHCOBH aKTHBH C (DUKCHpAHU WM YCTAHOBUMHU ILIAIaHUS,
KOUTO HE CE KOTHpaT Ha aKTUBEH Masap. Te ce oleHsBaT B 0TYeTa 3a (PMHAHCOBO CHCTOSHUE IO TSAXHATA
aMOpTHU3UpyeMa CTOMHOCT MPH M3I0JI3BaHETO Ha METOJ1a Ha e()eKTHBHATA JIMXBa, HAMaJieHa C HalpaBeHa
obesneHka. Te3n akTHBH ce€ BKJIIOYBAT B TpyIaTa Ha TEKYIIUTE aKTHBH, KOTaTO MATYPUTETHT UM € B
pamkuTe Ha 12 Mecela WM B €JIMH OOMYAcH OIEPATUBEH IMKBJI Ha ['pymara, a ocTaHAJIUTE — KaTo
HeTeKym. Ta3u rpymna (MHAHCOBH aKTHBH BKJIFOYBA: MPEIOCTABEHH 3a€MH, ThPTOBCKH B3€MaHUs, IPYTH
B3EMaHUSl OT KOHTPAreHTH W TPETH JIMIIA, MAPUYIHU CPEJCTBA M MApPUYHUA CKBUBAJCHTH OT OTYETa 3a
(MHAHCOBOTO CBhCTOSHUE. JIMXBEHUAT JOXOZ IO KPEAMTUTE M B3eMaHUATa C€ MpU3HaBa Ha 0asa
e(eKTHBHA JTMXBa, OCBEH IPH KPATKOCPOYHHTE B3eMaHHA T0J 12 Mecela, KbAETO NMPH3HABAHETO Ha
TaKbB JIOX0] € HEOCHOBATETHO KaTO HECHIIECTBEHO U B PAMKUTE HA OOMYAHUTE KPEAUTHH yCIIOBUA. T o
ce TpeAcTaBs B KOHCONMIWMPAHHWA OTYET 32 BCceoOXBaTHHUS noxona (B medanbata wiau 3arybarta 3a
roJiiHaTa), HETHO KbM “Apyru noxoau/(3aryou) ot AeiHocTTa”.

Dunancosu akmusu Ha pasnonoascerue u 3a npodaofc6a

duHaHCOBUTE aKTHBH Ha Pa3noJIOKEHUE U 3a Hpozxaxc6a Cca HCACPUBATHBHU AaAKTHWBHU, KOUTO Ca
npeaAHa3sHauYCHU C TaKaBa LCJ WM HC Ca Knacn(bnunpaﬁn B [Ipyra rpyia. OOnuaifHO Te npeaACTaBJigABaAT
HCKOTHPAHU WJIM OTPAHUYCHO KOTUPAHU Ha 60pca AKIUU WU JJI0BC B APYTHU APYKECTBA, HpI/I,Z[O6I/ITI/I C
HWHBECTUIIMOHHA 1E€JI, U C€ BKIIIOYBAT KbM HETCKYIIUTE aKTHBHU, OCBCH aKO HAMCPEHUCTO Ha prHaTa € 1a
' IpoAaBa B paMKHUTC Ha CJICABAIIUTC 12 MCCCLia U aKTUBHO ThHpPCH KyIlyBa4y.
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OUHAHCOBUTE aKTHBHU Ha Pa3IONIOKECHUE U 3a MPoAax0a ce OIEHSIBAT 110 IIeHa Ha MPUJ00MBaHe, 3aI0TO
ca B JPYKECTBa OT 3aTBOPEH THII, 32 KOWTO € TPYIAHO J1a CE HaMmepsT JaHHU 3a aHAJIOTOBH Ma3apHU
TPaH3aKIWU WIH TIOpPagd OOCTOSATENCTBOTO, 4Ye OBICIIOTO (PYHKIMOHHpAHE HAa TE3W JpPYy)KecTBa ¢
CBBP3aHO C OMNpE/eNICHH HECUTYPHOCTH, 32 J]a MOXE JIa CE HAMPABAT JIOCTATHYHO Pa3yMHU U 00OCHOBaHU
JUBJITOCPOYHH TIPEATIONIOKEHUS 32 M3UUCIISIBAHETO HA CIIPAaBEIIMBATA CTOMHOCT Ha TEXHHWTE aKIUU 4pe3
JIPYTH aNTepHATUBHH ONICHEYHH METOJIH.

JIMBUIGHTH O aKIUM W JSJIOBE, KIacU(UIUpaHU KaTo ()MHAHCOBU AaKTUBU HAa PA3MOJIOKCHWE M 32
nmpomaxoa, ce MprU3HaBaT U OTYNTAT B KOHCOIMIAUPAHUSI OTYET 32 BCEOOXBATHUS TOXOJ (B IevyaroaTa Wim
3ary0ara 3a roJjiiHaTa), KOraTo ce yCTaHOBH, ue [ pynarta e nmpuao0uiia mpaBoTo BEPXY Te3U JUBHICHTH.

2.26.2. @unancosu nacugu u uHCIMpPyMeHmu HA COOCMEEH KANUMA

I'pynara xmacuduuupa IBITOBH HHCTPYMEHTH W WHCTPYMEHTH Ha COOCTBEH KamuTal WIH Karo
(MHAHCOBH 3aIBJDKCHUS] WIM KaTO COOCTBEH KalMTal B 3aBHCUMOCT OT CBHIIHOCTTA U YCIIOBHATA B
JIOrOBOpA ChC CHOTBETHUSI KOHTPAreHT OTHOCHO TE3U HHCTPYMEHTH.

Qunancosu nacusu

®DuUHAHCOBUTE TTACHBH BKJIFOUBAT 3a¢MHM (KPEIAUTH), 33bJDKCHUS KbM JIOCTABUUIM U APYTHU KOHTPAreHTH.
[IbpBOHAYATHO TE CE MPU3HABAT B KOHCOJMIUPAHUS OTUET 32 (PMHAHCOBO CHCTOSHHE MO CIIPaBEIJINBA
CTOWHOCT, HETHO OT MPEKHUTE Pa3XxOJH MO TPAH3AKIHITA, & MOCIEABAIIO — [0 aMOPTU3UPyEeMa CTOHHOCT
o0 MeToJ1a Ha e(DeKTUBHATA JINXBA

2.26.3. Ouensasane no cnpaeediuea cmoiHocm

I'pynara mpunmara MC®O 13 ,,OnensiBade 1o chpaBeiuBa CTOHHOCT® 32 MBPBU IBT MPE3 HACTOSIIUSL
otuereH nepuod. MCPO 13 ce npunara, korato B aApyr MC®O ce M3HCKBa WM MO3BOJSIBA OLCHSBAHE
M0 CTIpaBeAJIuBa CTOWHOCT WJIM OINOBECTSBAaHE Ha OLICHSBAHETO IO CIpPaBeJIMBa CTOMHOCT, KaKTO Ha
(uHAHCOBH WMHCTPYMEHTH, Taka M Ha HeduHaHcoBM no3unuu. CTaHIapThT HE € NPUIOKUM 32
oTeparuTe ¢ IJamnaHe Ha 0a3ara Ha akinuu, nomnagany B ooxsata Ha MC®O 2 "[Inanjane rHa 6a3zara Ha
akuuu'", TM3MHTOBUTE orepaluy B paMkute Ha ooxBata Ha MCC 17 "JIu3uHr"; KakTo W Mo OTHOIIEHHE Ha
OLIEHKUTE, KOUTO UMaT HAKOM CXOJCTBA C OLEHIBAHETO IO CIpaBeIINBa CTOWHOCT, HO HE MPEICTaBIIsBAT
TaKkoBa - KaTo OIIEHKaTa Mo HeTHa peaiusupyema ctoiHocT B MCC 2 "Marepuanau 3amacu" wid 1o
croitHocTTa B ynotpedba B MCC 36 "Obe3uenka Ha akTHBH".

MC®O 13 onpenens cnpaBeainBaTa CTOHHOCT KaTo IIeHaTa 3a Mpoaax0a Ha aKTHUB WM 3a MIPEXBHPIISTHE
Ha MacHB IpU O0MYaliHa C/IeNKa MKy Ma3apHH YYaCTHHIM KbM JaTaTa Ha OLCHSIBaHE Ha OCHOBEH (MU
Hal-W3ro/ieH) mas3ap MIpH TEKyIIM MazapHU ycioBusa. CrnpaBeanuBaTta cToiHOCT cropex MCDO 13 e
U3XOJIAIIIA [IeHa, HE3aBUCHMO Jally Ta3U IIeHa € HeIOCPECTBEHO JIOCThIIHA 3a HAOJII0IeHHE WIIH OLICHeHA
NpUOIM3UTETHO Ype3 Apyra TEXHUKA Ha OLICHSIBaHE.

N3mepBaHeTo Ha cripaBeyIMBaTa CTOWHOCT C€ MIPaBH OT TMO3UIIMATA Ha TPEAIOI0KESHHUATA U TTPEIICHKHTE,
KOUTO OMXa HalpaBWIM MOTCHLIMAIHUTE Na3apHU yYaCTHHIIM KOIraTo Te OuXxa OIpeaesisuld IieHaTra Ha
CHOTBETHHUS aKTHB WIIU ITACUB, KAaTO Ce€ JIONMYCKa, 4e Te Ouxa JeicTBaliu 3a MOCTWraHe Ha Hak-moOpa
CTOIAHCKa U3roja OT HEro 3a TX.

[Ipu m3MepBaHeTO Ha ClpaBeIMBaTa CTOMHOCT Ha HE(MHAHCOBM aKTHBM BHHATM W3XOJHATAa TOYKA €
MPEINOJ0KEHUETO KaKBO OM OMJIO 3a Ma3apHHUTE YYACTHUIIM HAW-T00POTO U Hal-€(h)eKTHBHO Bb3MOXKHO
U3MOJ3BaHE Ha JAaJICHUS aKTUB.
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2.27. Cecmenmno omuumane

OTyeTeH CerMeHT NPEACTAaBIABA OTTPAHHYUM KOMITOHEHT Ha ['pymara, KOWTO mpeampuema Ou3HEC
JEWHOCTH, OT KOUTO MOXeE JIa MOJTydaBa MPUXOIH U TIOHACS Pa3Xxoau (BKIIOYMTEIHO MPUXOAN M Pa3XO/IH,
CBBP3aHU ChC CHIECIKU C JPYTH KOMIIOHEHTH Ha ['pymara), YMUTO ONMEpaTHBHH PE3yJITaTH PEIOBHO Ce
MPErIexaaT OT PhKOBOACTBOTO B3€MAIIO [VIABHUTE ONMEPATHBHM PEIICHHUS, IPU B3EMAHETO Ha PEIICHUS
OTHOCHO PECypCHTE, KOUTO Ja ObJaT pa3lpecicHH KbM CErMEHTa W OICHSBAHE Ha PE3yJITAaTHTE OT
JEHHOCTTa My M 3@ KOWTO € HaJTUIIe OTAeaHa (PUHAHCOBA HH(OpMAIHSL.

JIOKOJIKOTO CBINECTBEHA YacT OT mpuxoauTe Ha ['pymarta ce gopmupar oT mpopaxodara Ha TPOAYKIHS,
YHETO NPOU3BOJACTBO € CHenu(UIHO, PHKOBOJACTBOTO € IPHET0 €OWH EIMHCTBEH CErMEHT 3a OM3HEC
OTUYHTAHE.

2.28. Knrouoeu npubnuszumennu oueHKu u npeononoxycenus c¢ eucoxka necuzypuocm. Ilpeyenku om
onpeodensauio 3HaueHue npu npulazane cuemosoonama noaumuka na I’ pynama

2.28.1. IIpu3nasane u oyenxka Ha npPosU3UU
I'pynara npu3HaBa NpoBU3US 33 3aKpUBaHE Ha JEMa 3a MPOU3BOACTBEHU OTMAIbLU U PEKYITUBUPAHE Ha
TepeHa, KOraTo €HOBPEMEHHO ca HaJIUILIE:

e TpaBHO 3aabbKeHHe To cuiara Ha Hapenba Ne 8 or 24 cenremBpu 2004 Ha MuHHCTBpa Ha
okomHata cpega u Boamre (MOCB) 3a ycnoBmATa W M3WUCKBAaHWATA 3a W3TPaXIaHE U
eKCIUIOaTalMsd Ha Jela M Ha JPYyrd CHhOPBHKEHHS M HMHCTaJalMKd 3a OINOJ30TBOPSIBAHE U
o0e3BpexiaHe Ha OTMAIbIIH, U

e IUIAH 32 NPHUBEXJAHE Ha ACNOTO B CHOTBETCTBHE C HOPMATHBHUTE M3UCKBaHMA, OOOPEH KaTo
BHUJIOBE JEHHOCTH, CPOKOBE U IPOrHo3upyemMu croitHoctu oT MOCB, cbriacHO U3UCKBAHUITA HA
HocoYeHara 1o-rope Hapeoa.

3a ompenensiHe Ha pa3Mepa Ha MpoBH3UATA ['pynara Ha3HAauaBa JUICH3UPAHU €KCIEPTU-CKOJI03H, KOUTO
W3TOTBAT TPOTHO3HA OIEHKAa HAa Pa3XOJWTE MO BUAOBE JEHHOCTH, HEOOXOMUMH 3a HW3IBIHEHHE Ha
3aILDKCHUETO U M37aBaT CICIUATICH JOKIAJ] U MiaH-cMeTka. CyMuTe, KOUTO C€ OYakBa, ue Ie Opaar
YCBOSIBAaHH 3a CPOK, ITO-IBJIBI OT e/IHA TOnHa, ce quckonTHpar ([Ipunoxenune Ne 26).

B kpas Ha Bceku oTueTeH nepuo/ pyKecTBOTO-MaiKa OTYNTa EMUTHPAHU KOJIMYECTBA KBOTH 38 €eMUCHHU
Ha MApHUKOBHM ra3oBe. B ciyyail Ha peanm3upaH HEJOCTUI Ha KBOTH [ pymnara mpu3HaBa MPOBH3USL.
(TTpunoxenne Ne 26).

PBHKOBOJICTBOTO € HamMpaBWJIO MpErie]] Ha BEPOSTHOCTTA 32 HETATHBEH W3XOJ HAa BCUYKH OTKPHUTH
3aBelICHN ChICOHH Jlesia Cpelry apyxectBara oT I'pymara. 3a Te3u OT TAX, 32 KOUTO € MPEIEHHIO Ha
HACTOSIIIUS €Tall BEePOSATHOCTTA 3a HeraTWBeH u3xoj Haj 50% e mpu3Harta MPOBU3MS 32 3aAbIDKCHHS 110
Jie7ia B KOHCOJIMTUPAHUS OTYET 32 (PUHAHCOBOTO ChCTOSIHHE.

2.28.2. Ilpuznaeane Ha OAHBYHU AKMUBU

PwroBojacTBOTO Ha ['pynara e npereHuio, e KbM JiaTata Ha U3/laBaHe Ha HACTOSIIUS OTYET U Ha 0a3a Ha
OrOKETUPAaHUTE TOJIOKUTEIHA PE3YITAaTH 3a CJeIBalllUTe TOAMHHU, B PAMKHTE HA KpalHUS NEPHON,
ompeziesicH ¢ ObArapckusi 3aKOH 3a KOPIOPATHBHO IMOAOXOAHO obOyiarane (5 roz.) 3a IpeHacsHe Ha
JAHBYHU 3aryOu, JNpyKeCTBOTO-MaiKa Ille MOXKE Jia TeHepupa JIocTaTh4yHa obliaraemMa mnedanda, 3a Jia
npucnagHe naHbyHara 3ary0a 3a 2012 r. B pasmep Ha 7,190 x.nB. u 3a 2014 B pa3smep Ha 2,937 x.iB.
[Mopamm ToBa TO € B3eNO pEUICHHE Jia MPH3HAE AKTUBU IO OTCPOYEHU JAHBIM B KOHCOIWJIUPAHUS
¢unancos oryer 3a 2014 r. Ha croitnoct 1,013 x.1B. (IIpunoxenue Ne 16).
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2.28.3. Obe3uenku na e3emanus
OOe31ieHKa Ha THPrOBCKH B3eMaHHMs CE OTYMTA, KOTaro ca HalWIle OOCKTHBHH JO0KA3aTeNCTBA, Ye

JIPY’KECTBOTO HSAMa Jia MOXE Jia ChOepe IslaTa cyMma IO TSAX ChIJIACHO OPUTHHAIHUTE YCJIOBHS Ha
B3eMaHMATA. SHAYUTEITHNA (PUHAHCOBH 3aTPYJHCHHUS HA JUTBXKHHUKA MO B3EMAHETO, BEPOSITHOCT JUTHKHUKBT
Jla BJe3¢ B MpPOLEAypa MO HECHCTOSTCIHOCT, WM JApyra ()MHAHCOBAa peopraHu3alus, MpOCpOUYUe B
ianianeTo noseve ot 90 JAHM ce B3eMar IMoJ| BHHUMAaHUE OT PBHKOBOJCTBOTO, KOTATO CE ONpeaeis W
knacupunupa AajeHO B3eMaHe 3a obOesueHka. CToHHOCTTa Ha oOe3leHKaTta € pas3liuKaTa MEXKAy
OanmaHcoBaTa CTOMHOCT Ha JaJCHOTO B3€MaHE M CeraiiHaTa CTOWHOCT Ha MPOTHO3UpPaHUTE ObIcHIH
MApUYHU MTOTOIH, TUCKOHTHPAHH 10 OPUTUHATICH e(peKTHBEH JIMXBEH MPOIEHT. bamaHcoBaTa CTOMHOCT ce
KOPHTHUpa Ype3 U3I0JI3BAHETO Ha KOPSKTHBHA CMETKA, KBJICTO CE HATPYIBAT BCUYKH O0OC3IICHKH, a CyMaTa
Ha 3arybara oT oOe3leHKa 3a IMeproja Ce NpH3HaBa B OTYETa 3a BCEOOXBATHHUS IOXOA KBM JAPYTH
pasxonu. B cnydyanTte Ha mocieBamo Bb3CTaHOBSBAHE Ha 00E3ICHKA TO CE TTOCOYBA KbM APYTH JOXOIU
3a CMETKa Ha HamajeHWe Ha KopekThBa. Korato naneHO B3eMaHe c€ MpeleHH KaTo HaIlbIHO
HechOMpaeMo, TO Ce U3IMUCBA 332 CMETKA Ha KOPEKTHBA.

2.28.4 Obe3uenka na mamepuainu 3anacu

B kpas Ha Bcsika (uHAHCOBa TOAMHA JIpyKecTBaTa oT ['pynara M3BBPIIBAT MpETJie[ HA ChCTOSIHUETO,
CpOKa Ha TOTHOCT M HM3MOJI3Ba€MOCTTa Ha HAJIMYHHUTE MaTepHanHuTe 3amacu. [Ipum yctaHoBsBaHe Ha
3amacy, 3a KOUTO € MPELEHEHO, Ye CBIIECBYBAa IOJIIMAa BEPOATHOCT Aa He ObJaT peanu3upaHu IO
CBIIECTBYBaIllaTa UM OaJaHCOBa CTOMHOCT B CJIEABAILUTE OTUCTHHU EPUOAH, CHIIUTE Ce 00E3LEHIBAT 0

HETHA peaM3nupyeMa CTOMHOCT.

2.28.5 Ode3yenka umomu, MawiuHu u 060pyosane

[Tpu HampaBeHus MperJiea Ha UMOTUTE, MAIIMHUTE U 00opyABaHeTo KbM 31.12.2014 1., 'pynara e otyena
obesnenka ([Ipumoxkenue Ne 13) B pasmep Ha 265X. JNB. - HA MAIIUHU U CHOPBKEHHS -264 X.JB. U
cromaHcku uHBeHTap — 1 X.JiB. (2013 1. 66 X. sB.) (MAmIMHU U CHOPBXKEHHS -55 X.JB.M crpaga — 11

X.JIB.).

Hanpasenarta oOe3nienka ¢ B pasmep Ha 100% oT OajaHcoBaTa CTOHHOCT HA TE3W AKTHUBHU, JOKOJIKOTO

CBINUTE HIMA J]a Ce U3IOJ3BAT B ObJemle B ieiiHocTTa Ha ['pymaTa.
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3. IPHXOIH

IIpomax6u B cTpanara
IIpomax0u M3BBH cTpaHaTa

Ilpooasicou no npodykmu — 6 cmpanama

AwmonneB Hutpat —EO Top
NPK EO top

AMOHSK

Hatpues nutpar

AMoHsIYHa BoJa

A30THa KHUCeJIMHA
Boraeponen nuokcuna
AMOHHUEB XUIPOTeHKapOOHAT
Kucnopon

AMOHAYHA BOA

Hpyru

IIpooasrcou no npodykmu — u3evH cmpanama

Awmonues Hutpart - EO top
AMOHSK

AMOHHUEB XUIPOreHKapOOHAT
Hatpues nutpar

AMoHsYHa BoJa

Brriepoaen quoxcun

Hungopmayus 3a ocnoenu knuenmu

O6H_IHTC npuxoau OT CACJIKHU C Hail - roJIeMUTe KJIMSHTH Ha prnaTa Ca KaKToO CJICaBa:

Kaunent

Kaunenr 1
Knunenr 2
Knuent 3
Knunenr 4
Knunent 5
Knunenr 6

2014 2013

BGN '000 BGN '000

156,414 170,163

78,565 74,692

234,979 244,855

2014 2013

BGN '000 BGN '000

146,923 162,271
5,168 3,714

2,368 1,713

1,024 1,007

128 447

219 227

172 173

152 149

47 52

128 447

213 410

156,414 170,163
2014 2013
BGN '000 BGN '000
67,511 68,011
7,444 2,965
1,945 1,772
1,541 1,589
20 147
104 208
78,565 74,692
2014 2013
BGN'000 BGN'000
117,443 166,444
56,664 844
9,038 -
7,430 3,578
6,704 5,355

- 6,138
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Pasnpenenenviero Ha mpoaaxOUTe MO Ma3apy € KaKTo Clie/iBa:

2014 2013

BGN'000 BGN'000

EBpomna (B T.4. bbirapus) 216,291 218,418
Aszust 1 Adpuka 9,650 26,437
CeBepHa AMepuka 9,038 -
234,979 244,855

banancoBara cToifHOCT Ha AKTHUBUTC, KAKTO U HpI/II[O6I/ITI/ITC HMOTH, MAaIIKMHHU, CbOPBKCHUA U 060pyz[BaHe

Y HeMaTepHaJH! aKTHBH Ca KOHIIEHTPUPAHU OCHOBHO Ha TEPUTOPHsTA HA bbiarapus.

4 IPYTH JIOXOAHI(3ATYEH) OT JEHHOCTTA, HETHO

2014 2013

BGN '000 BGN '000

[Tpuxomu ot mpomax0a HA CTOKU 164 189
OTueTHA CTOMHOCT Ha MPOIaJeHU CTOKH (140) (169)
Ileyanba om npoodasicba Ha cmoku 24 20
[Mpuxoau ot mpoax6a Ha MaTepHaH 401 472
OTyeTHa CTOMHOCT Ha MPOIAICHA MaTepHAaIN (318) (289)
Ileyanba om npooasxcba Ha mamepuanu 83 183
[Mpuxoau ot npogaxx6a Ha [IMA 87 52
BanancoBa cToiHOCT Ha nipoganeHn [IMA (25) (18)
Ilevanba om npooasicoa na JIMA 62 34
[Tpuxomu ot mpomaxda Ha yCIIyTH 1,472 1,459
[euan6a/(3aryba) oT KypcoBU pa3IuKu 327 (4,351)
[Tpuxomu ot nukBupanus Ha [IMA 164 226
Bmb3cTanoBena o0e3neHka 68 17
I'mobu u HeycToiiku 45 71
®duHaHCHpaHe M0 ONepaTHBHU MPOTPaMu 37 247
OTnucanu 3agbIDKEHUS 25 293
U3aumrsny Ha akTUBU 20 353
Hpyru 212 226
2,539 (1,222)

Ilewanoama om npodasicoa na mamepuanu 6KIOUEA: 2014 2013

BGN '000 BGN '000

Meranen ckpan 23 85

Macino oTpaboTeHo 31 65

Hpyru 29 33

83 183
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Ilpuxooume om npooayxcéba Ha yciyzu BKIIIOYBAT:

MasneBpeHu yciyru
IIpuxonu ot Haemu
PeMoHT 1 mogapbxKa
TpaHcnopTHH yciyTu
OxpaHuTeTHA JCHHOCT

Hpyru

5. PA3XO/JH 34 CYPOBUHH U MATEPHAITH

Pazxooume 3a CypoéuHU U mamepuaiu BKIOYBAT:

OCHOBHH CYpOBHMHH W MaTe€pHalIn
I'opuBa u eHeprus
CnomaraTenHu MaTepuaiu
Pe3epBHu uactu

Hpyru matepuanu

OcHoeéHume Cypo6UHU U mamepuajiu BKIIOYBAT:

ITpuponen rasz
Ambanax
Mounoamonues docdar
OwmacnuTen 3a aMOHHEB HUTPAT
Copna kaniuHupaHa
Marnes3ut

Ilnatuna

Hatpuesa ocHoBa
MertunaueranoaraMud
Kammues kapbonar
Kanues xmopun

CapHa kucenuHa

Apyrn

2014 2013
BGN '000 BGN '000
817 864
220 225
123 23
73 92
41 42
198 213
1,472 1,459
2014 2013
BGN "000 BGN "000
189,827 179,800
12,380 12,055
1,402 1,921
1,392 1,597
576 759
205,577 196,132
2014 2013
BGN "000 BGN '000
175,014 166,445
4,719 4,102
2,816 2,017
1,287 1,310
1,131 1,136
1,059 1,067
613 683
272 440
327 249
303 219
279 185
165 154
1,842 1,793
189,827 179,300
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6. PA3XO/H 34 BbHIIIHHU YCIIYTH

Pazxooume 3a évnuwinu ycayzu BKIIOYBAT: 2014 2013
BGN '000 BGN '000

TpancnopT 5,514 4,384
Mopcko HaBIo 2,448 1,873
Pemont na IMA 1,082 2,070
JlaHbIM ¥ TaKCH 945 1,046
3acTpaxoBKU 819 793
Koncynranrcku ycmyru 631 832
Xamanue U IPUCTAaHHUIITHU Pa3XOIH 363 320
AOOHAMEHTHO 00CTY)KBaHE H TEXHHUYECKH KOHTPOJ 352 328
OrnepaTuBEH JU3UHT 301 219
[louncTBane u o3eneHsABaHE 196 237
I'paskgaHCKu TOTOBOPU 162 96
bankoBu Takcu 153 195
Komynunkanus 114 117
Komucunonnu mo nponaxon 103 -
Onos3oTBOpsiBaHE/00E3BPEK/IaHE HA OTIAABIIN 77 78
Psi3ane Ha MeTanu 56 99
[Takerupane 43 157
Kypcoge, kBamuduxanms 39 33
Oxpana 30 30
JloroBopu ¢ IOIU3ITBIHUTET 29 31
Pexnama 15 26
Hpyru ycnyru 411 451
13,883 13,415

Hauncnenure pa3xoJu 3a roauHarta 3a OAUT IO 3aKOH U APYTH CBBP3aHU C OUTA YCIIYI'U Ca B pa3MEp Ha

243 x.1B. (2013 r.: 226 x.J1B.).

7. PA3XO/H 34 IIEPCOHAJIA

Pazxooume 3a nepcoHana BKIIOYBAT: 2014 2013

BGN '000 BGN '000

Bb3narpaxaenus 19,490 20,891

ConuaiHu OCUTYPOBKH 4,087 4,309

[IpenocraBeHa xpaHa Ha TiepCOHaNa U TPUIOONBKH 1,126 1,100
Hauncnenn cymMu 3a  JIBITOCPOYHHM 3aJBJDKCHHST Ha TEpCOHANA

(TTpunoxenune Ne 27) 82 229

24,785 26,529

Pazxooume 3a ev3nazparxcoenusn sxnousam: 2014 2013

BGN '000 BGN '000

Texyiu Bb3HArpaXkICHUS 19,542 21,009

Bb3cTaHoBeHM CyMH 3a HEM3IIOJI3BaH TIATEH OTITYCK (52) (118)

19,490 20,891
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Couua./mume ocul2ypoeKu ekiiodeam.

OcurypoBku
BracranoBenu cymu 3a 1OO 3a HEM3ITON3BaH IUIATEH OTITYCK

8. OBE3IIEHKA HA AKTHBH

06e3uem<ama Ha meKyuwiu akmueu € KakTo CJIcaBa:

Bsemanus (ITpunoxenre Ne 18)
Peunrterpupana o0e3nieHka Ha MaTepHaH
Marepuanu

HesabpieHo Npou3BOACTBO
[Iponykuus

06e3uem<ama Ha HemeKyuwiu akmueu € KakTo CJIcaBa:

O6e3nenka va UMCO

9. IPYTH PA3XO/JH 34 IEHHOCTTA

pyzume pazxoou 3a deitnocmma BKIOYBAT:

Nsmnarenu cymu 1o cbaeouu aena ([punoxenue Ne 35)
banancosa croiiHoct Ha otnucanu JIMA (ITpunoxerue Ne 13)
I'moOu 1 HeyCTONKM KBM JTOCTABYHIIH

CaHK1MH 3a 3aMbPCSIBaHE HAa OKOJIHATA cpejia

Bb3cTaHoBeHN cymMH CBBP3aHU C TTPOBU3HU

KomannnpoBku

[IpencraBuTenHu pa3xoan

Bpak Ha Marepuanu U NpoLyKuus

Brriepogau emucuu

AAC

Jlunca Ha akTuBH
Hapenns

Hpyru

2014 2013
BGN '000 BGN '000
4,097 4,329
(10) (20)
4,087 4,309
2014 2013
BGN '000 BGN '000
5,084 267

®) :

47 47

4 -

5 10

5,137 324
2014 2013
BGN '000 BGN '000
265 66

2014 2013
BGN '000 BGN '000
1,231 13
600 177

395 207

168 215

(184) (220)

88 99

30 42

82 17

34 306

42 14

56 7

5 20

131 199
2,678 1,096
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10. DHHAHCOBH PA3XO/JHI(ITPHUXO/IH), HETHO

2014 2013
BGN '000 BGN '000
Pazxofu 3a INXBH (2,309) (2,115)
[Tpuxoan oT TUXBU 36 23
(2,273) (2,092)
11. JAHBYHO OBbJIATAHE
2014 2013
Konconuoupan omuem 3a eceodxeamuus 00x00
(nevanéama unu 3azybama 3a 200uHama) BGN '000 BGN '000
JlanbuHa nevyanda 174 269
Teky1r pa3xo/1 3a 1aHbIM BbPXY Mevasibara 3a rogurara 10%, 20% (2013 r.:10, 20%) (16) (38)
Omcpouenu danvyu bpxy neuarbama
CBbp3aHu ¢ BB3HUKBaHE U 0O0PATHO MPOSBIICHIE HA BPEMEHHH Pa3IHKH 1,167 332
O0110 MKOHOMUSI OT IaHBLIM BHPXY Mevyajadara,
OTYETeHU B KOHCOJHIUPAHHUA OTUYET 32 BCEOOXBATHHS 10XO0/ 1,151 294
Pagenenue na 0anvunusa pazxoo 6vpxy 2014 2013
neuanbama onpeoenen CHPAMO CUemOo60OHUA Pe3YTImam BGN '000 BGN '000
CuyeroBo/HA 3ary0a 3a rorHATa 22,468 (9,362)
HxoHoMus OT AaHbln BhpXyY meuvanbara 10%, 20% (2013 r.:10, 20%) 2,232 1,336
Om HenpusHamu cymu no 0aHb4HAa OeKNapayus.
CBbp3aHU ¢ yBETMUYCHHUS (1,335) (1,115)
CBbp3aHu ¢ HAMAJICHUS 254 73
1,151 294
12. 34I'YbA HA AKITHA
2014 2013
BGN '000 BGN '000
CpenHo npeTerjieH Opoit akiuu, Ha 6a3a JIHU 2,585,964 2,585,964
Herna 3ary0a 3a ronqunara (X. JiB.) (21,317) (9,091)
3ary6a Ha akuus (JieBa) (8.24) (3.52)
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13. HMOTH, MAIIIHHH H ObOPY/IBAHE

Omuemmna cmoiinocm

Caano Ha 1 snHyapu

Ipunoburu
Otnucann

Tpancdep ot pazxoau
3a mpuoOuBaHe
Tpancdep kbM aKTHBH
IIbPIKaHHU 32 IpoJaxoa
Edext oT KypcoBu
Ppas3IHuKu

Canno Ha 31 nekeMBpH

Hampynana
amopmusayus

Canpno na 1 sinyapu

Hauucnena amoprusanus
3a TOJHATa

Hauucnena o6e3ueHka
Otnucana o0e3LeHKa
OTnucana aMOPTH3ALHs
Tpancdep KbM aKTHBH
JUbpKaHHU 3a npoaaxta
Edekr ot kypcoBu
pas3nuKu

Canno na 31 nekeMBpH

banancoea cmoiinocm
Ha 31 dexemepu

banancoea cmoiinocm
na 1 anyapu

Mawunu, Pazxoou 3a
CHOpPBIHCEHUA U Tpancnopmnu npudobdusane u
3emu u czpaou obopydeane cpeocmea Apyau agancu 3a JIMA O6uwo

2014 2013 2014 2013 2014 2013 2014 2013 2014 2013 2014 2013
BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000  BGN ‘000
28,175 29,510 143,793 132,879 8,551 6,852 1,316 1,432 8,987 8,697 190,822 179,370
2 74 31 50 191 166 1 81 5068 13,489 5,293 13,860
(5,529) (96)  (630)  (571)  (385)  (41) (30)  (223) - - (6574)  (931)
- 34 9149 11523 - 1,586 13 56 (9,162) (13,199) - -
- - (259) - (13) - - - - - (332) -
- (1,347) 2 (88) 1 (12) 2 (30) - - 5 (1,477)
22,648 28,175 152,086 143,793 8,285 8,551 1,302 1,316 4,893 8,987 189,214 190,822
6,870 6,317 61556 52,627 5,412 4,992 921 1,006 19 19 74,778 64,961
637 684 9,261 9,221 740 469 109 129 - - 10,747 10,503
- 11 264 55 - - 1 - - - 265 66
- 9) - - - - - - - (19) -
(260) (84)  (254)  (331)  (367)  (36) (16)  (198) - - (897) (649)
- - () SN () - - - - - (289) -
- (58) - (16) - 13 1 (16) - - 1 (103)
7,247 6,870 70,591 61,556 5,714 5,412 1,016 921 19 19 84,587 74,778
15401 21,305 81,495 82,237 2,571 3,139 286 395 4,874 8,968 104,627 116,044
21,305 23,193 82,237 80,252 3,139 1,860 395 426 8,968 8,678 116,044 114,409

KoM 31 gexemBpu 2014 r. nparorpaifHuTe MaTepHalHU aKTUBHU Ha ['pymnara BKJIIOUBAT 3€MU Ha CTOHHOCT

3,639 x. nB. (31 mekemBpu 2013 r.: 7,136 x. nB.) u crpaau ¢ OanancoBa croiiHocT 11,762 x. nB.

(31 mexemBpu 2013 r.: 14,169 x. 1B.).

Kom 31 nexemBpu 2014 r. B chcTaBa Ha ABIATOTPAHHWTE MaTepHUaIHW aKTHBH Ca BKIIOYEHH aKTHBH,

KOHMTO Ca aMOPTHU3HWPAHU HAITbJIHO, HO IPOABJIKABAT Aa C€ U3IIOJI3BAT B CTOIMAHCKATa HeﬁHOCT C OTYCTHaA

croiinoct 12,778 x. nB. (31 nekemspu 2013 r.: 10,369 x. nB.).

KoM 31 nexemBpu 2014 r. nma yupeneHa JOrOBOpHa UIIOTEKAa HAa HEIBM)KUM UMOT C OajlaHCOBa CTOMHOCT
6,718 x. nB. (31 nexemepu 2013 r.: 7,195 x. 1B.).

KoM 31 nexemBpu 2014 r. Ma yupeieH 3a10r KaTo o0e3neyeHue 1o Noja3BaH 0aHKOB MHBECTULIMOHEH KPEITUT

Ha MaIllHU U ChOpHKeHus ¢ OanancoBa croiHocT 9,091 x. nmB. (31 nexemBpu 2013 r.: 3,907 x. 11B.).

36



I'PYITA HEOXUM

NNPUIOXKEHUA KbBM KOHCOJIMIAUPAHUA PUHAHCOB OTYET 3A 2014 T'OAJUHA

KoM 31 gexemBpu 2014 1. pazxomure 3a mpua0oONBaHE HAa TBITOTPAWHN aKTHBH BKIFOUBAT MPEAOCTABCHH

aBaHCH Ha OCTaBYMIM B pazmep Ha 9 X. 1B. (31 mexemBpu 2013 r.: 2,770 X.71B., OCHOBHO 3a n3paboTkara

Ha HAarHEeTaTes] 3a HUTPO3HU ra3oBe Ha JPYKECTBOTO-MaiKa ) M OTKpHTH mpoekTH 3a 4,865 x.nB. (31

nexemBpu 2013 r.: 6,198 x.11B.).

OTKpHUTHTE TIPOEKTH ca KaKTO CIIe/IBa: 31.12.2014 31.12.2013
BGN '000 BGN '000

Ypenoda I'TIIT 2-1X20/25MV 2,208 2,208
Oducu, rapax, CKJIaJ U Mara3uH 1,531 1,054
HNudopmanmonna cucrema SAP- obopynBane 472 472
Paznpenenurenna u tpachopmaropHa moacranius PTIT-6 75 75
XuMudecKa KaHaau3alus Ha Tepuropuata Ha Heoxum Al 66 66
Pasnpenenurenna u tpancopmartopna noacranuus PTI1-8 60 60
C-Mma 3a HeTpeKbCHAT aBT.MOHUTOPHHT Ha €MHCHH OT mpax otr AH - 1,214
AMOHSIYHO-XJIaAWIHA HHCTananus KeM [-Ba cexiug Ha X-33 - 719
Oxmaanrensa kyna BOLL 10 - 108
Hpyru obextu 453 222
4,865 6,198

3a 2014 roguHa ca KanmMTAM3UPaHU Pa3Xxoly 3a JHXBH W TaKCH CBPH3aHU C aKTHBH OTrOBapsIIM Ha

yCJIOBHATA 32 KanuTaau3aiys B pasmep Ha 112 x.B. (31 nexemBpu 2013 r.: 184 x.11B.).

KoM 31.12.2014 r. ca otrmcanu 3eMs ¢ 6anmaHcoBa cTOMHOCT 3,497 X.1B., crpaau ¢ 6amaHcoBa CTOHHOCT

1,766 X.JIB. ¥ MalllMHKA U ChOPBKEHUSI ¢ OaJIaHCOBA CTOMHOCT 264 X.JIB., KOUTO Ca CBbP3aHU ChC 3aryOCHO

neno Ha geliepHoTo ApyxkectBo Heoxum OO, Typowms (Ilpunoxkenune Ne 35). IIspBoHagamHO

OTIIMCAHUTE aKTUBU ca OWIIN peKJ’IaCI/I(l)I/ILII/IpaHI/I KaTO B3E€EMaHUA (cpeLuy KOUTO € O HpI/I,E[O6I/IT B 3aMsHa

OTIHUCAHUA UMOT B TIP. O,I[pI/IH), CJICeq KOCTO B3C€MaHUATA Ca IMPCLHCHCHHU KATO TPYAHO C”b6I/IpaGMI/I n

00€e31ieHeHN HAIBJIHO. J[OIBJIHUTETHO IBIEPHOTO JIPYXKECTBO B Typlius € OTHHCAIO B Pa3xoJIuTe 3a

2014 r. u KanuTaIU3UpPaHu o100peHHMs ¢ OajlaHCOBa CTOHHOCT B pazmep Ha 506 x.iB. (I[Tpunoxenue Ne 9

u 35).
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14. HEMATEPHUHA/IHU AKTHBH

Buvenepoonu
Cogpmyepu emucuu Oowo

Omuemna cmoiinocm

KbMm 1 simyapu 2013 790 - 790
Ipunoburn 47 382 429
EdexT oT KypcoBH pasimuku 4 - 4
Otnucanu - (306) (306)
31 nexemBpu 2013 833 76 909
[Mpunoburn 30 63 93
Ortnucanu - (34) (34)
31 nexemBpu 2014 863 105 968
Hampynana amopmu3sayus

KbMm 1 anyapu 2013 576 - 576
Hauucnena amopTu3anus 3a roauHaTa 29 - 29
Edekr oT KypcoBU pa3nuku 1) - 1)
Otnucana aMOpTH3aLUS - - -
31 nexemBpu 2013 604 - 604
Hauncnena amopTu3saiiys 3a ToguHATA 32 32
EdexT ot KypcoBH pasnuku - - -
Otnucana aMOpTH3aLUS - - -
31 nexemBpu 2014 636 - 636
Banancosa croiinoct kM 31 nexemBpu 2013 229 76 305
BanancoBa croitHocT KbM 31 nexemBpu 2014 227 105 332

Kbm 31 nexemBpu 2014 JIpyxecTBOTO- Maiika € 3aKymuio 5 X.TOHa eMHCHH Ha cToitHocT 63 x.B. (31

nexkemBpu 2013 r.: 40 X.TOHa eMHUCHH Ha CTOWHOCT 382 X.JIB.).

15. HHBECTHIIHOHHH UHMOTH

Cepaoa
2014 2013
BGN'000 BGN'000
Omuemna cmoitnocm
Canno Ha 1 sinyapu 360 448
Edekr oT kypcoBH paziuku 10 (88)
Canno Ha 31 nekemBpH 370 360
Hampynana amopmusayus
Canno Ha 1 sinyapu 56 61
Hauuciena amopTu3anus 3a roJHaTa 9 8
EdexT ot KypcoBHU pa3iuKu - (13)
Canno Ha 31 nekeMBpH 65 56
banancosa cmoiinocm na 31 oexemepu 305 304
banancosa cmoiinocm na 1 anyapu 304 387
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PwroBoacTBOTO Ha ['pymara cumra, ye Tekymara yrnorpedara Ha akTUBa € Hail-e()eKTHBHOTO U Haii-100po
W3MOJ3BAaHEe HA aKTHBAa W € BB3JIOXKHWIO Ha JHMICH3UPAaHW MPOQECHOHATHH OICHUTEIH Ja HAIpaBsT
M3YMCJICHUE Ha CIIpaBejINBaTa CTOMHOCT Ha MHBECTUITMOHHUSA UMOT KbM 31.12.2013 1. Onenurenure ca
M3MOJ3BANIM Ma3zapeH Metod U HuBo 2 (M3mon3BaT ce BXOAALIM AaHHH, KOUTO €A Pa3InYHU OT AUPEKTHO
KOTHPaHU IIEHH, HO ca MPSIKO MJIM KOCBEHO JOCTHITHH 32 HAOJIOJICHHE) TIPU OIIEHKATa 110 CIpaBeIInBaTa
CTOMHOCT Ha WHBECTHIMOHHHUS WUMOT. J[aHHWTE OT M3YMCIICHUSITa ca MO Ma3zapeH MeTox (HHBO 2) —
W3MOJI3Ba CpellHa I[IeHa Ha KB.M 3a CJIejKa 3a MOJOOHM WUMOTH MO JIoKamus W kBaaparypa — 2990
II.a./KB.M. 3a eTax 7 m 2,650 mr.a./kB.M. 3a etax 8. [Ipm Taka 3am0’KeHHTE CTOMHOCTH Ha KBaapaTeH
METHP CIpaBeAINBaTa CTOMHOCT Ha UMOTa B Tp. Mcranbyn e 1,677 x.7B. (2,451 x.1.71.).

BbB BpBb3Ka ¢ ma"a Ha abuiepHoTo ApyxkectBo Heoxum OO/l, Typuus aa moracsiBa 3aAbKEHUsATa CH,
PBKOBOACTBOTO Ha ['pynara e B3eno pelieHue 3a npogaxoara Ha uMota B rp. McranOyin. JIokonkoTo To3u
HUMOT € CIIy’KeJl Karo o0e3ledyeHHe Ha 3aIb/DKEHUSITa Ha ABIIEPHOTO APYKECTBO KbM JPY>KECTBOTO-
Maiika, TO HOCIEIHOTO € MpeANpuesno AeicTBHA 3a Mpoaaxdara Ha TO3M UMOT 4pe3 MyOJHyYHa IpOJaH.
Cren 3ageiicTBaHETO Ha IpoLEAypaTa 1o npogakoara, ppKOBOACTBOTO Ha I'pynara He MOXKe aKTUBHO Aa
BJIMsAE Ha TO3H IIPOLIEC, CJIEHA KaTO TOM € 3allo4Hal, U O4aKBa pealu3alys Ha UMOTa B Hail-CKOpO BpeMe.
[Mopamu Ta3u NMpUYMHH, PHKOBOJACTBOTO € MPELEHWIO, Y€ TO3W aKTUB HE ClieBa Ja ce Kiacupuumpa
criopen n3nckBanusita Ha MCOO 5.

PwroBoscTBOTO Ha ['pynara ¢ HampaBWIIO M3CIlie[BaHE HA 0a3a JPYyrd UMOTU B OJMH30CT IO COOCTBEHUS
UM, KaTO € aHaJM3Mpasio MPOJAKHATA CTOMHOCT HA KB.M., KAKTO W JPYTd PEleBaHTHH (HaKTOPH, KAaTo
0TOMB 3a MyOIMYHA MPOJaH, CTaTyC Ha UMOTAa, Jokanus u Ap. Ha Ga3ara Ha TO3M aHANN3, PHKOBOACTBOTO
€ TpelleHmIo, 4e OaaHncoBaTa CTOMHOCT HA MHBECTUIMOHHUSA UMOT KbM 31.12.2014 1. (305 x.71B.) € He
MO-HHUCKA OT CIpaBeIBaTa My CTOMHOCT, Ha KOSTO TO 0YaKBa HUMOTHT J]a C€ peain3upa.

PT»KOBO,Z[CTBOTO Ha prnaTa € NIpCAIIPUCIIO aAKTUBHU I[eflCTBPIH 1o nponamGaTa Ha T0o31 UMOT. KbM Jarara
Ha KOHCOJIHUAUPAHUA (1)I/IHaHCOB OTYCT UMOTHT BCC OLIC HC € NIPOAA/ICH.

16. AKTUBH I10 OTCPOYEHH J/IAHBIIHU

Omcpouenume danvyu BuPXy nevyandara koM 31 JeKeMBpH ca CBBP3aHU ChC CICTHUTE OOCKTH:
8peMeHHA OaHBK 8peMeHHA O0anvK
pasiuka pasiuka

31.12.2014 31.12.2014 31.12.2013 31.12.2013
BGN '000 BGN '000 BGN '000 BGN '000

WMoTH, MamiuHu 1 000py/IBaHe 7,201 686 (3,476) (353)
O6w0 akmueu/(nacusu) no

omcpouenu OanvyuU 7,201 686 (3,476) (353)
JanbuHa 3ary0a 3a npeHacsiHe 10,127 1,013 7,190 719
3aabKeHUs] KbM IIEpCcoHaa 1,172 127 1,559 161
MartepuaiHu 3amacu 636 67 889 118
Bzemanus 315 30 731 112
IIpoBu3un 386 39 385 39
Wmoru, MammHu 1 060pyIBaHEe 14 1 23 2
Oouw0 akmueu no omcpouenu OanHvyu 12,650 1,277 10,777 1,151
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HeTHn akTHBH/(IIACUBH) MO

O0TCpPOYeHHU JaHbIM BbPXY NMevyandara

H3meneHneTo Ha caliioTo Ha OTCPOYCHUTC JaHBIU € KaKTO CJICIBA:

Omcpouenu oanvunu (nacusu)/aKkmueu

NmoTn, MammHu 11 000pyABaHE
JanpunHa 3ary0a 3a mpeHacsiHe
B3emanus

3agboKeHHS KBbM TIEpCcoHaIa
Marepuannu 3amnacu
[IpoBu3zuu

O0110 0TCPOYEeHH JAHBYHHI
aKkTHBH/(IIaCMBH), HETHO

Omcpouenu oanvunu (nacusu)/aKkmusu

HmoTH, MamuHy 1 000pyIBaHe
JanpunHa 3ary0a 3a mpeHacsiHe
Bsemanus

3anbIKeHs KbM IIepcoHaa
Marepuaiinu 3anacu
IIpoBuzuu

O0110 OTCPOYEHH TAHBYHHI
aKkTHBHU/(IIaCUBHU), HETHO

He ca MPpU3HATU JaHBbYHU aKTHBHU 3a CJICAHUTC BPCMCHHU JaHBbYHU PA3JIUKU:

JlanbpuHa 3ary0a 3a mpeHacsiHe

OGe31eHKa Ha B3€MaHUs OT AbIICPHU

JIPyKeCTBa
Biemanus

OO0e31eHKa Ha MHBECTULIMHI
Marepuanau 3amnacu

Hmotu, MamuHu 1 000pyiBaHe
3abDKeHNs KbM IIepcoHala
JInxsu cimaba KanuTaan3anus

19,851 1,963 7,301 798
Ilpusnamu 6 Egexm om Canoo na
Cando na  neuanbama unu  npeusqucienue - 31 oexemepu
1 anyapu 2014 3azybama  Kypcoeu paziuku 2014
BGN '000 BGN '000 BGN '000 BGN '000
(351) 1,024 14 687
719 294 - 1,013
112 (82) - 30
161 (34) - 127
118 (51) - 67
39 - - 39
798 1,151 14 1,963
Ilpuznamu e Egexm om Canoo na
Cando na  neuanbama unu  npeusqucieHue - 31 oexemepu
1 anyapu 2013 3azybama  Kypcoeu paziuxu 2013
BGN '000 BGN '000 BGN "000 BGN '000
(1,313) 959 3 (351)
1,278 (559) - 719
223 (87) (24) 112
159 4 ) 161
69 49 - 118
73 (34) - 39
489 332 (23) 798
6peMERHA 8peEMEHRHA
pasiuxka OaHbK pasiuka OaHBK
31.12.2014 31.12.2014 31.12.2013 31.12.2013
BGN '000 BGN '000 BGN '000 BGN '000
15,843 3,118 7,410 1,657
8,929 893 - -
5,075 1,015 3 -
2,887 289 - -
161 16 149 15
142 14 250 25
8 1 44 4
- - 11 1
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17,202 2,228 7,867 1,702
17. MATEPHAJIHHU 3AITACH
31.12.2014 31.12.2013
BGN’000 BGN’000
Martepuanu 22,044 22,432
He3sapbpiiieHo nponu3BOACTBO 3,083 4,319
I'oToBa npoaykuust 9,018 3,636
Croku 10 12
34,155 30,399
Mamepuanume BKIIO4BAT: 31.12.2014 31.12.2013
BGN’000 BGN’000
Bbrnaropogan metanu 8,294 7,938
PesepBHu vacTu u narepu 5177 4,986
CrioMaratesiHu MaTepuaiu 3,790 3,786
OCHOBHHU MaTepHaIH 2,543 3,508
AmMObanaxau MaTepuatn 1,012 1,050
Karanuzaropu 861 752
ABTOMOOMITHU TYMH 66 62
Jpyru matepuanu 301 350
22,044 22,432
Ocnoenu mamepuanu 31.12.2014 31.12.2013
BGN’000 BGN’000
Marue3ut 538 920
MeTtunaueTaHoIaMUH 473 282
AmMoHueB cyndat 290 -
XYMUKaJIH, KaTaIu3aTopH 252 262
Cona xanuHupana 164 219
Kanues xmopun 142 642
OmacnuTesn 3a aMOHUEB HUTPAT 122 202
Kammues kapbonar 88 69
MonoamonueB docdar 52 385
Kamues cyndar 46 88
Hatpuesa ocHoBa 34 47
MEA pa3ztBop 23 37
Bap neracena 14 41
Hpyru 305 314
2,543 3,508

41



I'PYITA HEOXUM

NNPUIOXKEHUA KbBM KOHCOJIMIAUPAHUA PUHAHCOB OTYET 3A 2014 T'OAJUHA

I'omoeama npodykuyus ce cbCcTOU OT: 31.12.2014 31.12.2013
BGN’000 BGN’000
Amonues Hutpat — EO Top 8,727 3,432
AMOHHEB XUAPOreHKapOOHAT 150 55
HaTtpueB HUTpAT — TEXHUYECKH 50 40
AMoHsYHa BOa 15 19
Hpyru 76 90
9,018 3,636
Hezasvpuienomo npou3eo0cmeo ce CbCTOU OT: 81.12.2014 31.12.2013
BGN’000 BGN’000
AMOHSIK 2,572 3,760
A3OTHa KHCETUHA 369 234
AMOHUEB HUTPAT-TIIIAB 32 120
Kemnsi30-Mmonub1eHOB KaTaau3aTop 56 56
Hpyru 54 149
3,083 4,319

['pymaTta uMa BpeMeHHO 3allOpHpaHH 3a MPoAaxk0a MaTepUaIHU 3arnacy (roToBa MPOIYKIH) B pa3Mep Ha
1,954 x. nB. 2,856 x.1.1.) 3apaau cbaedno aemo B Typiws (ITpunosxenre Ne 35).
KbM 31 nekemBpu 2014 nma yupeneHu 3aJ103M KaTo 00e3MeUSHHE 10 MOJI3BaHU OaHKOBH KPEAUTH BBPXY

CJICOIHUTEC MAaTCPUATTHU 3allaCu:

o bnaropoanu metanu — 8,294 x. nB. (31 aexemepu 2013: 7,938 x. 1B.);

e T'oroBa mpoxykuus (amonueB Hutpar) — 6,753 x. nB. (31 nexemspu 2013: 1,565 x. 11B.);

e HesapbpieHo npou3BoJIcTBO (aMoHsK) — 2,572 x. nB. (31 gexemBpu 2013: 3,760 x. nB.).

18. TBPI'OBCKH B3EMAHHUA U IIPE/IOCTABEHH ABAHCH

31.12.2014 31.12.2013

BGN '000 BGN '000

Bsemanust mo npoaxx0Ou OT KIMEHTH B 4y:KOMHA 6,886 4,398
OO0e31ieHKa HA B3EMaHUS OT KJIIMEHTH B 4yOWHA (5,713) (556)
Bsemanus mo mpoaaxOu OT KJIIMEHTH B CTpaHaTa 219 1,141
O0e31ieHKa Ha B3eMaHHUs OT KJIIMEHTH B CTPaHATa (14) (46)
1,378 4,937

[IpenocraBeHn aBaHCH 3a AOCTaBKa B 4y>KOMHA 200 101
IIpenocraBeHn aBaHCH 3a JOCTaBKa B CTpaHaTa 17 1,049
1,595 6,087

prnaTa € onpceacimnia obnyacH KpCAUTCH NIEpUO, 3a KOITO HE HAYHMCJISIBA JINXBU HAa KIMCHTUTE a0 365

JHH. 3abaBa CJICq TO3UW CpOK € HpueTa OT prnaTa KaTO MHAUKATOp 3a O6€3HeHKa. P’LKOBO):[CTBOTO
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IIPELCHABA C’b6I/IpaeMOCTTa KaToO aHaJIu3upa €KCIIO3UIuATa Ha KIIMCHTA, Bb3MOXXHOCTHUTE 3a IIOracsaBaHEC U

B3€Ma pE€UICHUE OTHOCHO HAYUCIIABAHETO Ha 0663HCHKa.

[Tpuerara ot I'pynara nonutuka 3a onpesessiHe Ha 0OM4aeH KpeAUTEH MEPHOJ € CBbp3aHa ChC CE30HHUSA

XapakTep Ha TPOM3BSKIAHATA W MpoJaBaHa MPOAYKIMs (TOPOBE, NpPEAHA3HAYCHH 33 CEJICKOTO

CTOTIAHCTRO).
TBProBcKHUTE B3EMaHUs M MPEAOCTABEHUTE aBAHCH 10 BUOBE BATyTH Ca KaKTO CIIe/Ba:
e BueBa— 222 x.m. (31.12.2013 r.: 2,144 x. nB.);

o B Typcku jupu — 557 x.B. (814 x. T.71.), (31.12.2013 1.: 2,794 x.1B. (4,193 X. T.11.));

« BeBpo— 812 x.B. (415 x. eBpo), (31.12.2013 r.: 1,149 x.;1B.( 587 X. eBpO));
e B Iarcku gonapu — 4 x.B. (2 X. marcku gonapu), (31.12.2013 r.: uama);

Bwv3pacmosama cmpykmypa Ha HenaiexxupanuTe (peJOBHN) ThPrOBCKHM B3€MaHMsI OT KJIIMEHTH B pa3Mmep

Ha 1,088 x.iB. (31.12.2013 r.: 676 X..) ¢ 10 30 gHw.

Buv3pacmosama cmpykmypa Ha He0O€3LEHEHUTE IPOCPOUECHU THPIOBCKU B3€MaHUs € KaKTO CJIEABA:

31.12.2014 31.12.2013

BGN '000 BGN '000

Jlo 30 gHM OT BE3HUKBAHETO 74 2,967
Ot 31 1o 90 nHHM OT BE3HUKBAHETO 18 342
Ot 91 mo 180 gHH OT BE3HUKBAHETO 21 81
Ot 181 10 365 1HH OT BE3HUKBAHETO 177 318
Hapn 365 nHM OT BE3HUKBAHETO - 553
290 4,261

Bw3pacmosama cmpykmypa Ha npoCcpoYCHHUTE 0OE3ICHEHH THPTOBCKU B3E€MaHHs OT KIUEHTH € KaKTO

cle/Ba;
31.12.2014 31.12.2013
BGN '000 BGN '000
Ot 1 10 2 TOAWHU OT BE3HUKBAHETO 5,163 35
Hap 2 roguH OT BE3HUKBAHETO 564 567
O6e31eHKa (5,727) (602)
JIBrmkeHHe Ha KOPEKTHBA 3a 00€3IeHKa: 2014 2013
BGN '000 BGN '000
Canmo B HA4aI0TO Ha TOIMHATA 602 722
OTt4ereHu 00E3ICHKH 5,084 267
Wznucanu cymu kato HechOUpaeMu 4) (4)
W3meHenune OT Kypca Ha BalmyTara 93 (372)
Bw3cranosena obe3reHka (20) (11)
Tpancdep B 00e31ieHKa HA JPYTH B3EMaHUs (28) -
Canmo B Kpast Ha TOJIMHATA 5,727 602

OTt4yeTeHuTe O6G3I_ICHKI/I Ha TBProBCKM B3€MaHHd OT KIHWCHTU B LIy)K6I/IHa Ca BBB BpB3Ka C

TpaHchopMHUpaHe Ha UMOTH BBB B3eMaHe B pasmep Ha 5,075 x.1B.(7,532 x.1.71.) (ITpunoxenne Ne 35)
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19. B3BEMAHHA OT CBBbP3AHH JIHIIA
31.12.2014 31.12.2013

BGN’000 BGN’000
Bsemanust 1o npoaax0u B JicBa 16 15
16 15

Bwv3pacmoea cmpyxkmypa Ha HeaAaXUPaATH PEIOBHH ThPrOBCKHM B3€MaHHUA OT CBBP3aHU JIMIA B pasMep
Ha 16 x.B. (31.12.2013 r.: 15 x.11B.) € 10 365 nHU.

20. IPYT'H B3EMAHHUA
31.12.2014 31.12.2013

BGN '000 BGN '000

JJIC 3a Bb3CcTaHOBSIBaHE 6,818 2,481
Bsemane ot bynrapras mo HaamiaTeH akimms3 555 -
[Ipenmiarenu pa3xonu 486 451
Jemno3utu u rapaHiuu 119 1,142
Bsemanwus ot ciayxurenu 104 225
B3emanust 1o onepaTuBHHA HPOTrpaMu - 35
Cobe6HU U IPUCHACHU B3EMaHUs 45 12
OOe31eHKa HA ChIEOHN B3€MaHMS (30) 2
HanBHeceH koprnopaTuBeH NaHBK 26 10
Hpyru 50 66

8,173 4,420

Jlero3uTrTe U rapaHIlMKUTe Ca OCHOBHO BbB BPb3Ka CbC chacOnu fena B Typuus (Ipmioxenue Ne 35).

B3eMaHusTa OT CIy)KUTENIN MPEICTABISBAT MPEAOCTABEHH CITY)KEOHH aBaHCH.

JIJIC 3a Bb3CcTaHOBSIBAaHE BKJIFOYBA!

o JIAC 3a Bp3cTaHOBSIBaHE Ha ApYyXecTBOTO-Maiika — 5,928 x.nB.(31.12.2013 r.: 1,516 x. 1B.).
Ha 29.01.2015 r. IJIC 3a Bp3cTaHOBSIBaHE € TIPEBEJEHO 10 CMeTKa Ha J[pykecTBOTO-MaliKa.

o J1JIC 3a Bp3cTaHOBsiBaHE Ha AbliepHu apyxectBa B Typrwmst — 890 x. nB. (31.12.2013 r.: 965 x. 1B.).
Comusr mie ce npucnaaa ot JJJ1C mo npomaxOu Ha IPy>KECTBOTO.

I1pe3 nepuoaa ca OTYETEHU pa3xoau MO0 3ary0eHO /€10, 32 KOETO € MMaJjo JIeNo3HupaHa chaeOHa rapanius
Ha aeaiepHoTo apyxkectBo Heoxum OO/l, Typumsa B pasmep Ha 775 X.JIB. ¥ IpYr'H CBBP3aHU C JEIOTO

B3eManwus B pasmep Ha 461x.18. (ITpunoxenune Ne 9, 35).

IIpeonnamenume pazxoou ce CbCTOST OT:

31.12.2014 31.12.2013

BGN '000 BGN "000

3acTpaxoBKH 470 423
AOoHaMeHTH 14 17
Hpyru 2 11
486 451
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[IpenmnarennTe pa3xou ce MPU3HABAT KaTO TEKYIIX Ha PABHHU YaCTH IMPE3 CIIeABAIIHS OTYETEH IEPHO/I.
21. IAPHYHHU CPEJICTBA H IIAPHYHU EKBUBAJIEHTH

31.12.2014 31.12.2013

BGN’000 BGN’000

Pasmiamarenuyu cMeTKU 655 1,059

[Napuunu cpencTBa B Kaca 129 103

IMapuynm cpeaCcTBA U NAPHYHU €KBHBAJIEHTH,

MOCOYEHH B 0TYETA 32 MAPUYHUTE MOTOLH 784 1,162
brokupanu mapuyHu CpeACTBa M0 OAHKOBU TapaHIH

(ITpumoxenwne Ne 35) 276 525

1,060 1,687

I'pynara uma OGIOKMpaHH MapUYHH CPENCTBA IO CHAEOHO /€0 Cpelly AbLUIEPHOTO ApYyKecTBO B Typrus
B paszmep Ha 276 x.iB. (IIpunoxenue Ne 35).

22. AKTHBH /IbP/KAHH 34 IIPO/JJA’KBA

AKTHUBHTE OT rpynara “Ibp>KaHu 3a Mpojaaxoa’ BKIIOUBAT:

31.12.2014

BGN ‘000

Mammnu u 06opyaBaHe 42
TpancmopTHU cpencTBa 2
44

KoM 31.12.2013 r. HIMa akTHBH Ha JPYKECTBOTO, Kilacuunrpanu B Ta3u rpymna. KeM narara Ha

H3roTBAHC HA KOHCOJIUIUPAHUA (I)I/IHaHCOB OTYCT aKTUBUTC HE Ca NIPOAaJICHU.

23. KAIIHTAJI H PE3EPBH

OcHnosen akyuoHepen Kanuman

KoM 31 nekemBpu 2014 r. peructpupanusT akunoHepeH kanutain Ha Heoxum A/l Bp3nu3a Ha 2,654 x.JB.,
pasmpeneneH B 2,654,358 0OMKHOBEHM NOMMEHHH aKIMH C MPAaBO HA TJac, IMolydyaBaHe Ha MUBUICHT U
JMBUAAIMOHEH [ C HOMHHAIHA CTOHHOCT Ha akius 1 JB.

Obopamno uskynenume coocmeenu axyuu ca 68,394 6pos B pazmep Ha 3,575 x.uB. (31.12.2013 r.:
68,394 6p. — 3,575 x.1B.).

3akonosume pesepesu ca q)OpMI/IpaHI/I OT pasnpeAcJICHUC Ha neanI6aTa, CbI'JIaCHO H3HCKBAaHUsATA Ha
T’Bpl"OBCKI/ISI 3aKOH 1 yCTaBa Ha prmeCTBOTO-MaﬁKa.

Pe3zepeume om npeusuucnenue Ha 4yyyncoecmpaHHu OeiiHOCMU BKITIOYBAT €(PEKTUTE OT NPEU3UNCICHHS
Ha ()MHAHCOBUTE OTYETH HA YyXKAECTPAaHHHUTE APYXKECTBA OT MECTHA BaJyTa BbB BaJlyTaTa Ha IPEICTABIHE
Ha ['pymnara.

Komnonenm om npeusuucinenue Ha 3a0v/10iIceHUEMO KbM NEPCOHANA npu neHcuonupane ¢ HopMHUpaH
BBB Bpb3Ka ¢ u3nckBanusaTa Ha MCC 19.
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24. BAHKOBH 3AEMH

31.12.2014 31.12.2013
BGN'000 BGN'000
JAbarocpoynu 0aHKOBM 3aeMH
baukoBu 3aemu 17,760 17,049
Pa3cpoyenu Takcu 3a yrpaBJieHHE U aIMUHUCTPUPAHE HA 3aEMU (1) (2)
17,759 17,047
KpaTkocpodHa 4yacT Ha IbJATOCPOYHM 0AHKOBH 3aeMH
Bankosu 3aemu 7,622 4,197
Pa3cpoyenu Takcu 3a yrpaBjieHHE U aIMUHACTPUPAHE HA 3aEMU (27) (13)
7,595 4,184
25,354 21,231
VcnosusTa, Ipyr KOUTO ca OTITyCHATH 3a€MHTE Ca KaKTO CIIe/Ba:
3aem 31.12.2014 31.12.2013 Jlozosopena Haoesnc Jluxeen npouenm
BGN'000  BGN'000 cyma
1 11,802 14,527 16,344 x. n8 20.04.2019 1 M SOFIBOR ILItOC 5 yHKTa TOAMIITHO
2 3,607 4,884 5,000 x. 18 20.10.2017 1 M SOFIBOR ILItOC 5 yHKTa TOAMIITHO
3 4,085 1,369 4,100 x. 18 20.12.2018 1 M SOFIBOR 1iroc 3,9 myHKTa TOIUIITHO
4 258 451 376 x. eBpo  20.04.2016 3 M EURIBOR 1U1fOC 5 TyHKTa TOAHIITHO
5 5,602 - 6,000 x. 18.  20.04.2017 3 M SOFIBOR mmttoc 4 MyHKTa TOJUIITHO
25,354 21,231

CpencTBara ca OTIYCHATH C el OOHOBSIBAHE W PEKOHCTPYKIMS Ha MPOU3BOJACTBEHUTE WHCTAIAINH 32
aAMOHSIK, a30THA KUCEJIMHA U IIPOCKTH, CBbP3aHM C eHepruiiHaTa eQeKTUBHOCT B [lpyx)ecTBOTO-MakiKa.

Jbirocpounure u kparkocpodnu 3aemu (IIpunmoxkenue Ne 29) ca o0e3rneueHu ChC CIECIHUTE aKTHBH,

cobcTBeHOCT Ha J{pyKecTBOTO-MalKa:

HEJBIKMMHU UMOTH ¢ OanaHcoBa croitHoCcT 6,718 x. nmB. (31 nexemspu 2013 1.: 7,195 x. n1B.)
(ITpunoxenne Ne 13);
obopyBane ¢ 6anancosa croinoct 9,091 x. nB. (31.12.2013 r.: 3,907 x. n8.) (ITprnoxenue Ne 13).

OnaropoiHu MeTau ¢ 6anancosa croiHoct 8,294 x. ys. (31.12.2013 r.: 7,938 x. 51B.)
(TTpunoxenne Ne 17 u 29).

TOTOBA MPOJIYKITUSA — aMOHUEB HUTpAT ¢ OamaHcoBa cToiHoCT 6,753 x. nB. (31.12.2013 r.: 1,565 x.
nB.) (TTpwnoxenne Ne 17 u 29).

HE3aBBPIIEHO POU3BOCTBO — aMOHSK ¢ 0anancoBa ctolHocT 2,572 x. nB. (31.12.2013 r.: 3,760 x.
aB.) (Ipunoxenwe Ne 17 u 29).

MOCTBIUICHHUS OT OBJICIIM B3EMaHUs 110 CKIIFOUEHU JIOTOBOPH 3a npojiakba Ha croriHoct 10 30,000
X. 5B. (31.12.2013 r.: 33,800 x. eBpo) (ITpmoxenue Ne 29).

25. IBJATOCPOYHH 3A/IB/UKEHHA KM JOCTABYHIIH

31.12.2014 31.12.2013

BGN "000 BGN "000

3a1bIDKEHHS 110 (PMHAHCOB JTU3UHT 149 174
Bynrapraz EAJ] - 1,303
149 1,477
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3aovasrcenun kom byneapeaz EAJl
Ha 16 despyapu 2012 e moammcano cnopazymenue ¢ bynrapras EAJl, cermacHo KoeTo € mocTurHaTta
JIOTOBOPEHOCT 3a Pa3cpoyuBaHE Ha JIBJTa, KAKTO CIICBA:

e KpaeH cpok 3a noracsiBane — 31 nexemBpu 2015 1.5

e JIOTOBOPEHO € IUTAIIaHe Ha JINXBa 3a pascpoueHuTe BHOCKH B pazmep Ha OJIII mioc HanOaBka 4.5

MyHKTa ToauIHA JinxBa. [[mamanusaTa mo nuxBara ca apinkuMu cinen 1 sayapu 2012 1.

[pu Herutamane Ha HAKOS OT ABDKUMHUTE BHOCKH IO MOTACHTEIHUS TPadHK B ONPEACICHUS 32 Hes CPOK
nuxBata ¢ B pasmep Ha OJIII miroc 10 myHKTa BBpXY CHOTBETHATa CyMa 10 JaTara Ha OKOHYATEIHOTO U
riamane. O0niara cyma Ha 3aasnkeHrero e B pasmep Ha 1,303 x. iB. (31 nexemBpu 2013 r.: 2,403 x. 71B.)
KbMm 31 mekemBpu 2014 r. 3a1BJDKCHUETO € MPEACTABEHO B OTYETa 3a (PMHAHCOBOTO CHCTOSHHE KAKTO
crefBa:

e HsiMa ABIrOCpouHo 3aabipkenne (31 mexemspu 2012 r.: 1,303 x. 1B.).

e 1,303 x. nB. — apmxumu 10 31 mexemBpu 2015 r. (cymara e mpejicTtaBeHa KaTo KpaTKOCPOYHO

3aapiokenre KM goctaBunim (31 pekemspu 2013 r.: 1,100 x. a8.) (Ipunoxenne Ne 31).

[Tpu 3a6aBa Ha MamaHETO HA HAKOU OT BHOCKHUTE MO TIOTaCUTENICH IUIaH C MOBeYe OT 5 AHU OT CTpaHa Ha
HpyxectBoTo-Maiika, bynrapraz EAJl Moxe na crpe momaBaHETO Ha MPHUPOJIEH ra3, a Ipu 3abaBa Ha
TUTAIIaHETO HA HSAKOM OT BHOCKHTE IO MOTAacHUTENeH IiaH ¢ noeye oT 30 JAHM, CTOHHOCTTA Ha OCTaThKa
OT pa3CpPOYCHOTO 3aIbIDKEHHE CTaBa H3HWCKyema He3abaBHO. bynrapras EAJl e enuHCTBeHHMAT 3a
Teputopuara Ha PemyOnmka bbiarapus OOmiecTBEH AOCTaBUMK Ha TMPHUPOJCH Ta3, KaTo JOCTaBeHaTa
cypoBuHa 3a 2014 ronuHa npenctapnsBa 85% oT obmaTa cyma Ha pa3xoAuTe 3a CYPOBHHU U MaTepHAIH
Ha JlpyxectBoTo-Maiika (2013 r.:85%).

3advadxcenus no punancoe Iu3un2
Brutouennte B ordera 3a (PMHAHCOBOTO CHCTOSHUE KbM 31 IEeKEeMBpPHU 3aIbDKEHHS 110 (PMHAHCOB JIM3HHT
ca 10 JOTrOBOPH 3a MpUA0OMBaHE Ha aBTOMOOMIM. Te ca MpeacTaBeHu HETHO OT AbJDKMMATa JINXBa U ca
KaKTO CJIe/Ba:

31.12.2014 31.12.2013

Cpox BGN '000 BGN '000
Jlo eqna roguHa 58 79
Han eqna ronuna 149 174
207 253
MUHAMAITHUTE JIM3UHTOBY TUTAIIIAHUS 110 (PMHAHCOBWYS JIN3KUHT Ca IBJDKUMH KaKTO CJIe/IBa;
31.12.2014 31.12.2013
Cpox BGN '000 BGN '000
Jlo enna roguHa 69 92
Hap eqna roguaa 161 193
230 285
B et puHaHCcOB pasxo/ Mo GHHAHCOB JTU3UHT (23) (32)
CeraniHa cTOHHOCT Ha 32/bJIKEHUATA N0 (PUHAHCOB JIU3UHT 207 253

Karo mpiarocpoynu 3abibkeHHs M0 (PUHAHCOB JIM3UHT ca MPEJICTABEHU IBIDKUMUTE ciel 31 nexeMBpu
2015 r. mamanus 1Mo 10roBopy 3a (MHAHCOB JIM3UHT 33 NPUA0OMBaHE Ha JIeKH aBTOMOOMIN. CHOTBETHO,
IBIDKHMHUTE B PAMKUTE Ha clieABamuTe 12 mMecera JM3WHIOBH BHOCKHM €A MPEICTaBEHH B JPYTH TEKYLIH
3aJIbJDKEHUS B OTUETA 32 QUHAHCOBO CHCTOSHHE KAaTO KPATKOCPOUYHA YaCT Ha 33 bJDKEHUS IO (UHAHCOB
musunr ([punoxenue Ne 34).
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26. IIPOBU3HH

KbM 31 nekeMBpu HauMCIIEHUTE MPOBU3HHM Ca KAKTO CIIE/BA:

2014 2013

BGN’000 BGN’000

Canpo 1 sayapu 681 1,098
Hauucnenu 21 338
OcBoboaeHN (369) (755)
Canno 31 nexemMBpu 333 681
8 M. 4. OBbI2OCPOYHA HaAC 305 41

6 M. 4. KDAMKOCPOUHA YACM 28 640

[TpoBHU3MHTE BKIIOYBAT:

e Hauncnenn cymu 3a 3aKpuBaHe M 3a PEKyJATHBALMS Ha TEPEHU Ha Jela 3a MPOM3BOJCTBEHHU
OTHAaAbLM, MOJN3BAaHU OT JpykecTBOTO - Maiika B mpeaxoaHu nepuoau. KpalHuAT cpok 3a
W3IBJIHEHUE HAa OCHOBHHUTE MEpOIpUATHATA MO pekyiaruBanusra € 2017 r. ¢ mpoabipkaBall
MOHHMTOPUHT 110 2046 r.. O0mara CTOWHOCT Ha MPOBU3MUATA, OINpPEICICHAa Ha 0a3a eKCIepTHa
OIICHKA 3a pa3Mepa Ha OYaKBaHWUTE Pa3XOJM IO U3ITBJIHCHUE Ha 3aabiDkeHHeTo ¢ 376 x. nB. (31
nexkemBpH 2013 1.: 403 x. B), a aMopTH3HpyeMaTa CTOWHOCT, TI0 KOATO ChI[aTa € MPEACTaBeHa B
oT4era 3a QUHAHCOBOTO ChcTostHUE € B pa3mep Ha 307 x. nB. (31 nexkemspu 2013 r.: 344 Xx. 1B.), B
T.4. gaearocpouyHa vact - 305 x. mB. ( 31 gekemBpu 2013 r.: 41 Xx. 5B.). AMOpTH3HpyeMara
CTOMHOCT € M3YuciieHa Ha 0a3a ceramHaTa CTOMHOCT Ha BCHYKU ObJCIIM MapUyYHH IUIAILAHMS,
JUCKOHTHpPaHa ¢ JIMXBEH HpoueHT 5,648%. IpmxuMuTe 10 €nHa FOAKHA IUIAIIAHUS B pa3Mep Ha
2 x. mB. (31 nexemBpu 2013 r.: 303 x. 51B.) ca mpeACTaBEeHH B OTYETA 32 (PMHAHCOBOTO CHCTOSHHE
KaTo Ipyru Tekyiu 3aabmkenus (IIpunoxerue Ne 34).

e 3a nma mokpue aHraxuMmeHTa 3a 2014 roaumHa e HeobxoaumMo JIpykecTBOTO - Malika Ja 3aKyru
JOIBJIHUTEIHO 73 X. TOHA BBIJICpOAHU emucud. [lo mpereHka Ha PHKOBOJCTBOTO W Ha Oa3za
0OpCOBHTE MHJEKCH 3a THPTOBHSI C IOJOOHU €MHCHU € MpU3HaTa MpoBU3us KbM 31 nekeMBpH
2014 B pa3mep Ha 5 x. nB. (31 nexemBpu 2013 — 42 x. 1B.).(Ilpunoxenune Ne 34).

e KoM 31 gexemBpu 2014 Jlpy»ecTBOTO - Maiika MMOAJIEXKH HA €THOKpAaTHA CAaHKIMA HAJIOXKEHa 3a
3aMbpCsIBAHE HAa OKOJHATa cpella B pe3yiTaT Ha IIPOU3BOJACTBEHATa JeHHOCT. JIpyXecTBOTO €
Ha4uCIWIo npoBu3us B pazmep Ha 21 x. nB. (31 nexemBpu 2013 — 80 x. nB.) (IIpunoxenne Ne
34).

e Kwm 31 gekemBpu 2014 JlpykecTBOTO - Maiika HsMa NpU3HATa MPOBU3US 3a OBJCIIN
sagbipkerust kbM T I'J1IO npu HAII Codus BbB Bpb3Ka ¢ nanbuHa pepusus (31 mexemBpu 2013
— 215 x.1B.). PeBu3usita € NpuKIIIOUYCHA M CymMara € U3IUIaTeHa.

27. 3AIBJDKEHHA KbM ITEPCOHAJIA IIPH IEHCHOHHPAHE

I[’LJ'IFOCpOLIHI/ITe 3aAbJDKCHHA KbM IIEpCOHATIA IMPU IMCHCUOHUPAHC BKIIOYBAT CCrallHaTa CTOMHOCT Ha
3aAbJDKCHUECTO Ha prHaTa 3a U3ILIAIIaHE Ha 0663HleTeHI/I$I Ha Jiila OT HaC€TuA MEPCOHAJI KbM JlaTaTa Ha
OT4YCTAa 3a q)HHaHCOBO CbCTOAHUC IPU HACTBIIBAHC HAa ICHCHUOHHA BB3PAcCT.

Cwrinacno Kojekca Ha Tpyna B bbirapust Bceku Iy KHUTell IMa IPaBo Ha oOe3lIeTeHre B pa3Mep Ha JBe
OpyTHHM 3aIuUTaTH MPU MIEHCUOHWpPAHEe, a ako € paboTwi mpu Chius pabortonaren mpe3 mocienaure 10
TOJIMHU OT TPYAOBHUS My CTaK, 00€3IIECTCHUETO € B pa3Mep Ha IIeCT OpyTHU 3aIljiaTH KbM MOMEHTA Ha
nercuonupane. Tosa e man ¢ nedunupann goxoau. (IIpumoxerne Ne 2.20).

3a onpenensiHe Ha Te3W 3aJbJDKEHHs [pynara € HampaBWIIO aKTIOEPCKa OIEHKa, KaTo € IMOJ3Bao
YCIYTHTe Ha CepTU(QULUPAH aKTIOEP.
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H3meHeHneTo B ceramiHata CTOMHOCT Ha 3aJbJDKCHHUATA KBM IEpCoHAIa MpU NMEHCUOHHUPAHE € KaKTO

clie/iBa;
31.12.2014 31.12.2013
BGN’000 BGN’000
CeramrHa CTOMHOCT Ha 3aIbJDKCHHAATA Ha | stHyapu 1,773 1,444
Pasxon 3a nuxBu 69 69
Pa3xon 3a Texymr crax 265 184
Pasxo 3a MUHAJ CTaxK (163) -
Herna akTroepcka (neuanba)/3aryoa, mpu3Hara 3a nepuoaa (39) 2
EdexTu oT mpoMsiHa BEB BATyTHU KYPCOBE 2 (12)
EdexTr 0T chKpalieHus Ipe3 Ieproaa (50) (14)
ITnamanus mpes mepuoaa (400) (111)
Edextu ot mocienBamniy oleHKY 3a roIMHaTa, B T.4.: (32) 211
AxTIOepcKH (11e4anou)/3aryon oT IpOMEHHU BbB (PMHAHCOBUTE
TIPEITIONIOKEHHS (119) 56
AKTIOEPCKH 3ary0H OT KOPEKILINH, AbDKAIY ce Ha OMUTA 90 155
[Teyan6a 3a neprona oT mpoMsiHaTa Ha AeMorpadckuTe
MPEAOI0KEHHS 3) -
3aabiKeHue, IPU3HATO B 0TYETA 32 (PMHAHCOBOTO CHCTOSIHUE HA
31 nexemBpH 1,425 1,773

Haumcnenn cymMmu B oT4eTa 3a BCEOOXBAaTHHUS JOXOJ IO ABATOCPOYHU JOXOMU Ha IEPCOHANA IPH

IICHCUOHUPAHE Ca:

2014 2013

BGN'000 BGN'000
Pa3xon 3a Texymy crax 265 184
Pa3xoj 3a MUHAJ CTax (163) -
Pa3xon 3a muxsu 69 69
Edextu ot npoMsiHa BB BaTyTHH KYypCOBE - (12)
Edekrtu ot chKpalieHus npe3 neproaa (50) (24)
Herna axTroepcka 3ary0a npu3HaTa 3a meproaa (39) 2
KoMmmnoHeHTH Ha pa3xoauTe 1o IIAHOBE €
ne)UHUPAHU TOXOIH, MPU3HATH B MeYa0aTa WIN 3aryoara 82 229
Edekrtu oT mocnenamy OLEHKN Ha 3aIbJDKCHUATA
KbM NIEPCOHANA TIPH IEHCHOHUPAHE:
AKTIOGPCKH 3ary0OH OT IPOMEHH
BbB (DMHAHCOBHTE MPEANOI0KEHHS (119) 56
AKTIOGPCKH 3aryOH OT KOPEKIHH,
IBJDKAILM CE HA OIHTA 90 155
[Teuan6a 3a nepuoja oT MpoMsiHATa Ha JeMorpadcekute
HPEAOTOKEHUS 3) -
KommnoHenTHn Ha pa3xoaunTe 1o miaHoBe ¢ 1eMHUPAHH TOXO0IH,
NPU3HATH B IPYT'H KOMIIOHEHTH HA BCEOOXBATHHS 10X0]T (32 211
O0mo 50 440

AxyMmynupaHusT epeKT OT JeHCTBHETO Ha pas3iukKara Mexay naedctButenHus omuT mpe3 2014 u

HalpaB€HUTE AKTIOCPCKU IPCAIOJIOKCHHA B OICHKAaTa 3a NpeaxoJHaTa IoJuHa € YBCIMYCHHUE Ha

HACTOsIIIaTa CTOMHOCT Ha 3aJbJDKEHUETO U (JOpMHUpPaHe Ha aKTioepcka 3aryoa 3a 2014.

IIpu onpenensHe Ha cerairHara cToiHOCT KbM 31 nexemBpu 2014 ca HanpaBEeHU CIIEIHUTE aKTHOEPCKU
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TIPEIITOJIOKCHHS:
e CMBPTHOCT — Mo Tabmunara 3a cMbpTHOCT Ha HCH, 3a obmmara CMBPTHOCT HAa HACEICHHETO Ha
boarapust 3a nepuoma 2011 — 2013,
e TeMIH Ha TeKy4ecTBO — Mexxay 0 % 1o 23 %, B 3aBHCHMOCT OT I1eT 000c00€HH Bb3pacTOBU IPYIIH.
e JMCKOHTOB (AKTOp - U3MOJI3BaHA € HOPMa Ha 0a3a e()eKTUBEH T'OJUIICH JTUXBEH MPOIICHT
i =3,8% (2013: i = 4,0 %) . HaipaBeHOTO TIpedIONOKEHNE ce Oa3upa Ha JaHHUTE 3a JOXOIHOCTTA
Ha gearocpounute ALK c¢ 10- roauiien MaTypuTeT.
e TIPEIINOJIOKCHHETO 3a OBACIIOTO HUBO HAa pPabOTHHWTE 3aIulaTh ce 0a3mpa Ha IMpeAocTaBeHaTa
UHPOPMAITUS OT PHKOBOJCTBOTO Ha J[py)KeCTBOTO-MalKa U € B pa3MepH 10 TOJIMHU KaKTO CIIe/IBa:
- 2015 - 0% cmpsimo HUBOTO OT 2014;
- 2016 - 1% crpsimo HuBoto ot 2015;
- 2017 — 2% copsamo HuBoto ot 2016;
- 2018 — 3% cmpsimo HuBoTO OoT 2017;
- 2019 — 4% cnpsimo HuBOTO OT 2018;
[peamonoxkeHUETo B MPENXOAHA TOUHA € OUIIO KaKTO CIIE/Ba:
- 2014 - 5% cmpsimo HEBOTO OT 2013;
- 2015 - 5% cnopsimo HEBOTO OT 2014,
- 2016 u Bcska cienBaiia rojguHa - 5% crpsiMo HUBOTO OT MPEJAIIeCcTBaIaTa S TOAMHA.

To3u 1ian ¢ JnehUHUpPaHU JOXOIU Ch3/1aBa CKCIO3MIMSA Ha JIPYKECTBOTO KBbM CICAHHTE PHUCKOBE:
WHBECTHUIIMOHEH, JINXBEH, PUCK CBBP3aH C ABJITOIETHETO U PUCK CBBP3aH C HAPACTBAHETO HA paDOTHUTE
3ariati. PhKOBOACTBOTO Ha APYKECTBOTO T'M OLICHSIBA MO CIEIHUS HAUUH:

. 32 MHBECTUIIMOHHUS - JIOKOJIKOTO TOBa € He(hOHIWpaH IUIaH, JPYKECTBOTO CIEIBA Ja
HaOJIoJlaBa M TEKylIo OajgaHcUpa MPEACTOSANIMTE IUIAIIaHUS 10 HEr0 C OCHIYPSBAHETO Ha
JIOCTaThYCH MapuueH pecypc. cTOpUUeCKUsIT ONUT, a CTPYKTypaTa Ha 3aIbDKCHHUETO, TTOKa3BarT,
4Ye HEOOXOMUMHSAT IO TOAUHU PECypc HE € CBIIECTBEH CIPSAMO OOWYAlHO MOAmBp)KaHUTE
JUKBUIHU CPEICTBA;

. 3a JINXBEHUs - BCAKO HamalleHue Ha foxonHoctTa Ha J[LIK ¢ mogo6Ha cpodHocT BoaM 10
yBEJMYEHHE Ha 33bJDKEHUETO TI0 TUTaHA;

. 3a pUCKa, CBBP3aH C IBITOJIETHETO - CEraliHaTa CTOMHOCT Ha 3adb/HKEHHETO KBbM
MepcoHaNIa TpY TIEHCHOHHMPaHe Ce M3YHCISABA MPUIAraiiki Hal-moOpaTa IpereHKa W akTyalHa
nH(pOpPMAITUs 32 CMBPTHOCTTA Ha YYACTHUIIMTE B TUTAHA. YBEJIMUYEHUETO HA MPOIBIIKUTEITHOCTTA
Ha XMBOTAa OM TIOBNHMSUIA 32 €BEHTYaJHO YBEJNHWYEHHWE Ha 3aJbDKeHuero. llpes mocnemHute
TOJMHY ce HaOIoaBa OTHOCUTENTHA YCTOHYMBOCT HA TO3H MTOKA3aTeN; U

. 3a pUCKa, CBBbP3aH C HApaCTBAHETO Ha PAOOTHUTE 3aIUIaTH - CErallHaTta CTOWHOCT Ha
3aJIBIDKEHUETO KbM IMEepPCOHANa MPH TIEHCHOHHWpAaHE C€ W3YHCIsABa Tpuilaraiiki Hai-moOpata
MpeleHKa 3a OBJCIIOTO HapacTBaHe Ha PabOTHUTE 3aIUlaTH HA YYaCTHHUIIUTE B IUIaHA. TakoBa
yBeNMUYeHNE OU JTOBEIIO JI0 YBEIMYSHHNE Ha 33IbJDKEHUETO Ha IIaHa.

AHanu3bT Ha YyBCTBUTEIIHOCTTa HA OCHOBHHUTE aKTIOEPCKHU IPEIOJIOKEHUSI C€ OCHOBAaBa Ha pa3yMHO
BB3MOKHUTE NPOMEHU B TE3U NPEIIOJIOKEHUS KbM Kpas Ha OTYETHHUS IEPHUOJ KaTo CE€ INpUeMa, 4e
OCTaHAJIUTE OCTABAT HEIIPOMEHEHHU.

EdexTsT OT n3MeHeHneTo (yBeauueHne Wiu HamaneHue) ¢ 1 % Ha pbCTa Ha 3alulaTHTE M Ha JIMXBEHHS
MPOIEHT BHPXy 00IIaTa cyMa Ha pPa3XxoIWTe 3a TEKYI CTaX W JINXBU M BbPXY HACTOSIIATa CTOMHOCT Ha
3aIbJDKEHUETO 3a U3IUIAlIaHe Ha 1eUHUPAHU TOXOIH [IPHU IEHCHOHUPAHE € KaKTO Cle/Ba:

50



I'PYITA HEOXUM

NNPUIOXKEHUA KbBM KOHCOJIMIAUPAHUA PUHAHCOB OTYET 3A 2014 T'OAJUHA

3a2014:
H3menenue na ppcma Ha 3aniamume

YBenmueHne/(HaManeHne) BbPXy Pa3xoJuTe 3a JIUXBU M TEKYII CTaX
3a2015T.

YBenuueHue/(HaMaJIeHNE) Ha HACTOSIIIATa CTOHHOCT Ha 33IbJIKCHUETO
kM 31.12.2014 1.

H3menenue na nuxeenusn npouernm

(Hamanenue)/yBennaeHrne BbpXy Pa3xoAHTE 3a JINXBU U TEKYII CTaXK
3a2015T.

(Hamanenwue)/yBenu4ueHre Ha HACTOSIIATA CTOMHOCT Ha 3a/IbJDKEHUECTO
kM 31.12.2014 1.

H3menenue na meKyuecmeomo

(Hamanenue)/yBenndeHrne BbPXY Pa3Xx0JHTe 32 JIMXBU U TEKYIIl CTaXK
3a2015r.

(Hamanenue)/yBennyeHne Ha HaCTOAIATAa CTOMHOCT Ha 33IBJDKCHAETO
kbMm 31.12.2014 .

Yeenuuenue
cl%
BGN '000

19

114
Yeenuuenue

cl%
BGN '000

3)

(100)

Yeenuuenue
cl%

BGN '000

(17)

(105)

Hamanenue
cl%
BGN '000

(14)
(91)

Hamanenue
cl%
BGN '000

3
114

Hamanenue
cl%
BGN '000

15

100

CpenHara NpoIb/DKUTETHOCT HA IBJITOCPOYHOTO 3aABIDKCHHE KbM MEPCOHAIA M0 IJIaHa ¢ AeuHUpaHH

noxoau Ha [pyxecTBoTo-Mailika € 8.4 ToauHU.

OuvakBaHUTE TUIANIAHWS Ha OOE3MIETeHHWS NpPU TMEHCHOHHpAHEe MO TUIaHA ¢ Je(UHHUpPAHU JOXOAH 3a

caeasamure 5 rogunau ca 629 x.18., B T.4. 32 2015 1. € 198 x.11B.

3a2013:
H3menenue na pvcma na 3aniamume

YBennueHune/(HaManeHne) BbPXY Pa3xoUTe 3a JIMXBU M TEKYII CTaX
322014 r.

YBenuueHue/(HaMaleHNE) Ha HACTOSIIAaTa CTORHOCT Ha 33IbJIKCHUETO
kbM 31.12.2013 1.

H3menenue na nuxeenusn npouernm

(Hamanenue)/yBenyeHUE BbPXY Pa3XOAMUTE 3a JINXBU M TEKYIIL CTaXK
322014 .

(Hamanenue)/yBeln4ueHre Ha HACTOSIIATa CTOMHOCT Ha 3a/Ib/DKEHUETO
kM 31.12.2013 1.

H3menenue na meKyuecmeomo

(Hamanenue)/yBennyeHrne BbpXy Pa3XxoJaHUTe 32 JIMXBU U TEKYII CTaXK
3a 2014 r.

(Hamanenue)/yBeqn4yeHre Ha HACTOSIIATa CTOMHOCT Ha 3a/Ib/DKEHUETO
kbM 31.12.2013 1.

Yeenuuenue
cl%
BGN '000

23

138

Yeenuuenue
cl%
BGN '000

4
(122)

Yeenuuenue
cl%
BGN '000

(21)

(127)

Hamanenue
cl%
BGN '000

(21)

(123)

Hamanenue
cl%
BGN '000

4

140

Hamanenue
cl%
BGN '000

20

120
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CpemHaTta IPOIBIDKATEITHOCT Ha TBIATOCPOYHOTO 33aIBDKEHNE KbM IEpCOHANA 10 INIaHa ¢ AehuHUpaHH
nmoxonu Ha [lpyxecTBOTO-MaliKa € 7.8 ToauHM.

OuyakBaHUTE TUIAIIAHUSA HA OOC3IICTCHUS MPH NICHCHOHHMPAHE IO IUIAHOBETe C Je(QUHUPAHU TOXOMIU 3a
cIeIBaIINTE 5 roaunay ca 858 x.1B., B T.4. 3a 2014 1. € 233 x.11B.

28. IPABUTE/ICTBEHH ®HHAHCHPAHUA

JpyxkxecTBoTO-MaliKa € moay4yusao GUHaHCUpaHe 32 00EKTH, CBBP3aHH C eHepruiiHaTa My e()eKTUBHOCT Ha
croiioct 476 x. aB. (31 mexemBpu 2013 — 476 x. aB.). [IpusHar e npuxox or ¢uHaHCHpaHe 10 31
nexemBpu 2014 - 178 x. n18. ®duHaHCHpaHE, KOETO I¢ ObJC MPU3HATO KAaTO IPHXOJ Mpe3 CIICABAIIU
OTYETHH MEPUOJIU € Ha CTOMHOCT 298 X. JB.

31.12.2014 31.12.2013
Jo 1 roguna (kparkocpouna 4yact) (ITpunokenne Ne 34) 37 37
Han 1 roguna (apnrocpodna yacr ) 261 298
298 335

Kpartkocpounara 4act oT (PMHAHCHPAHETO 1€ ObJie MPU3HaTa KaTO TEKYIL MPHUXOJ Mpe3 cieasammre 12
Mecella OT JlaTaTa Ha KOHCOJHMAMPaHus (MHAHCOB OTYET U € IpEACTaBeHa B J[pyru TeKyIM 3ab/KCHUSL
(TTpunoxenune Ne 34).

29. KPATKOCPOYHH BAHKOBH 3AEMH

31.12.2014 31.12.2013
BGN'000 BGN'000
BaukoBu 3aemu 14,970 14,940
Pascpoyenu Takcu 3a yrpaBJieHHE U aIMUHUCTPUPAHE HA 3aEMU (17) (9)
14,953 14,931
YcnoBusTa, Mpu KOUTO ca OTIYCHATH 3a€MHUTE Ca KaKTO CIIe/Ba:
3aem 31.12.2014 31.12.2013 Jozosopena Iaoesnc Jluxeen npoyenm
BGN '000 BGN '000 cyma
1 10,951 14,781 24,000 x. 18 20.04.2015 1 M SOFIBOR mttoc 4 TIyHKTa T'OHIITHO
2 4,002 - 5,000 x. 18 28.02.2015 1 M SOFIBOR 1uiroc 4 myHKTa TOJAUITHO
3 - 150 250 x. 18 17.10.2014 1 M SOFIBOR mitoc 4,2 myHKTa TOAUIIHO
14,953 14,931

[IpenocraBenoro obe3neueHune no 3aeMure € onoBecteHo B [Ipunoxenune Ne 24.
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30. 34ABJKEHHA K'bM CBbP3AHH JIHLA

31.12.2014 31.12.2013

BGN '000 BGN '000

[Tony4eHu aBaHCH 32 IPOJAXXOH HA MPOIYKLIUS 24,288 23,036
3anbIKeHMs 3a TOCTaBEHU MaTepHalii, TOpUBa U YCIyTH 69 726
Jemosutu - 18
24,357 23,780

[Ipe3 2013 u 2014 roguuu pyXecTBOTO-Maiika UMa CKIIFOUEH JJOTOBOP 32 THPIOBCKU 3aE€M C JIPYKECTBO-

akKIoHep ¢ noroBopex pasmep 1o 10,000 x.1B., muxBa 5% U KpaeH CpoK 3a mnoracsiBaHe 10 31 gekeMBpu

2014 r. Kbm 31 mnexemBpu 2014 1. 1 2013 r. cangoro 1o 3aema € HyJa.

31. ThPIOBCKH 34/ bJUKEHUA

31.12.2014 31.12.2013

BGN '000 BGN '000

JocraBunium oT cTpaHaTa 3,992 2,796
Kpatkocpouna gacT ot 3axbmkeHust kbM bynrapra3z EAJ] 1,303 1,100
JocTaBuuim ot 4y>xOnHa 436 445
KitnenTu 1o aBaHcH BbB BallyTa 1,505 962
KnuenTtu 1o aBancu B jieBa 9,175 40
16,411 5,343

ITonyuenute aBaHcu (B JI€Ba U BbB BallyTa) ca 3a JOCTaBKa Ha T'OTOBA IPOMYKIIMS.

Kpartkocpounata wact or 3agbipkeHusita kbM bynrapraz EAJl BKIIIOYBa OBIDKMMUTE B PaMKHUTE Ha

cienpamute 12 Mecena BHOCKH IO Pa3CpoOyeH JBJr, ChITIACHO chiopazyMeHue oT 16 ¢eBpyapu 2012

(ITpunoxenne Ne 25). CpritacHO ycloBusATa 3a JIOCTaBKa Ha MPUpPOJEH ra3 JpyxecTBoTo-Maiika cieqBa

Ja 3arjiania TCKyHmUTC NJOCTABKHW aBAHCOBO IIO 3asBKa W JOIUIAIIAHC B PAMKHUTC Ha 12 JHH. CJ'IG,[[ Ta3n

nata bynrapras EAJ] HauuciisiBa 3aKOHHATA JIMXBA.

Kbm 31 nexemBpu JlpykecTBoTO-Mailka Tekymurte 3aabbkeHus kbM bynrapraz EAJ[ ca B pa3smep Ha

1,551 x.1B. (31 nexemepu 2013 — HaMa).

3abIDKeHNsI KbM JOCTABYHIIM TI0 BATYTH Ca KaKTO CIIE/IBa:
o BueBa— 14,470 x.mB. (31.12.2013 r.: 3,936 x. 1B.);

o BeBpo— 1,597 x.8.(513 x.eBpo), (31.12.2013 r.: 1,004 x.718.(513 X.€BpO));
o B aHrmiicku aupu — HiMa, (31.12.2013 r.: 2 x.7B. (1 x.aHrHiicKH TUpH));

e B IIATCKH goyiapu — Hsma, (31.12.2013 r.: 348 x.jB. (245 x.11.11.));

e B Typcku qupu — 344 x.n18.(504 x.1.1.), (31.12.2013 r.: 53 X.118.(80 X.T.11.)).
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32. 3AABJVKEHUA KbM ITEPCOHAJIA H 34 COLTUA/THO OCUT'YPABAHE

3a,H”I>J'I)KCHI/I$I KbM II€pCOHAIa, B T.4.:

mexywu 3A0BANCEHUSL 30 mecey ()@K@M@pu

HAYUCIERUS 3a HENOJ36AHU KOMNEHCUPpYeMU ONNnYyCKU

3a,H”I>J'I)KCHI/I$I 110 COOHAaJIHOTO OCUTYpPsABAHE, B T.4Y.:

meKywu 3A0BJICEHUS 3d mecey ()eKeMgpu

HAYUCNIERUS 34 HENOJI36AHU KOMNEHCUPpYEeMU ONNnYyCKU

31.12.2014 31.12.2013
BGN '000 BGN '000
1,149 978
1,091 868

58 110

559 548

546 526

13 22

1,708 1,526

33. 34IB/DKEHHA 34 JAHBLH

3agpmxenus o 31D JI
Janbuu BbpXy pa3xoauTe

AIC

JanbK BBpXY Nedandara

3abIKEHHTA 32 JaHBIU Ca TEKYILH.

31.12.2014 31.12.2013

BGN '000 BGN '000
279 282

42 57

58 41

4 5

383 385

Jo nmarara Ha u3maBaHe Ha TO3U OTYeT B J[pyKeCTBOTO - Maiika ca W3BBPLICHU PEBU3UU U NPOBEPKH,
KaKTO CJIE/IBa:

JIC — mo 30 rouum 2013;

Kopmoparusen nanbk — 10 31 nekemspu 2012;

Hanpk mo 41.194,195 ot 3KIIO - no 31 nekemBpu 2012;
Hanpk mo w1.204 ot 3KIIO - mo 31 nexemspu 2012;

Haumonanen ocuryputenen uHCTUTYT — A0 31 mapt 2009.

34. IPYTH TEKYIIH 341 b/UKEHHA

33.,[[’LJ'DKCHI/IH 3a TaKCa BOJOIIOJI3BAHE

HOqueHH JCIIO3HUTHU OT KIIMCHTU

y,[[p'b)KKI/I OoT pa6OTHI/IT€ 3arjiaTu

ITony4yenu rapanuuun

KpaTKOCpO‘lHa 4acCT Ha 3aAbJDKCHUSA 110 (bPIHaHCOB JIU3UHT

3aﬂLJ'I)!(€HI/I${ IO Bb3HAIpaXXJACHUS Ha Y KACCTPAaHHN (1)I/I3I/ILI€CKI/I JMna

3.':1,E[’I>J'I)K€HI/I€ 3a JUBUACHT

[IpaBurencTBerno puHAHCHpPaHE 32 ABATOTPANHN aKTHBU

[Mpoeuzuu (IIpunoxenue Ne 26)

HApyru 3agbiokenus

HonyquHTe JCIIO3HUTH OT KJIMCHTHU Ca OCHOBHO 3a aMmObaax.

31.12.2014 31.12.2013
BGN '000 BGN '000
460 546

175 176

167 180

62 142

58 79

53 -

34 37

37 37

28 640

96 93

1,170 1,930
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35. YCJIOBHH 3ABJDKEHUHA U AHTAZKUMEHTH

CvoedHu dena u d6n0KUpanu cymu 3a 6AHKO8U 2apanyuu

OTYeTeH pa3xo/ B
Hien/oTBeTHUK 1O oTYeTa 3a PazBurtue/
Jeao Ne 1eJ10TO Ipeamer CTOIHOCT HA HCKA BCEOOXBATHHS 1I0X0] IIpuioxkenne Ne
XHJL.TYPCKHA XHJLTYPCKH
JIHpH XHJLJIB. JIMpH XHJLJIB.
Pasxonu 3a
Pe/lxxeTe Bapibk AJI- oJ00peHust Ha
2014/13189 HILEL] HMOT - - 752 506 13
2015/71 Errap OO/ - otBetHuK | B3emane 6,497 4,445 7,533 5,075 18
Komucnonnu mo
2011/5520 E TIET OO/] — mmienr JIOTOBOP 1,500 1,026 1,151 775 9
IInarenu Takcu
U pa3xou 1o
ChAEeOHHM Jena 678 456 9
OuakBsa ce JeJI0TO Ja
EIIET OO/; ECC JIuxsu no MPUKJIIOYH B 110J13a Ha
2011/5519 OO0/1 — mimern B3EMaHUsI 750 513 - - | I'pynara.
B navanen erar.
[porokon 3a OuakBa ce J1a
MIPUKITIOYBAHE TIPUKJIFOYH B 110J13a HA
2014/7507 E-IIET OO/ — nutery Ha pa3yeTu 1,338 916 - - | I'pynara
B nauasen erar.
OuakBa ce JIeJI0TO Ja
Jlorosop 3a MPUKJIIOYH B 1107132 Ha
2014/5442 E-TIET OO/ — umieny KOMHCHOHHH 2,702 1,849 - - | I'pynara.

35.1. Cvoebnu oena cevpzanu c umomu 6 zp. Qopun

Iena 2014/13189 u 2015/71

[Ipe3 npeaxoaHu OTYSTHH MEPHOAM € Omiia mpesBeHa cbiacOHa mperenius ot PellxxeTe Bapnbk Al -
JIPY’KECTBO 32 yIpaBJICHNE Ha aKTUBH KbM AbIIepHOTO npyxkectBo Heoxum OO/, Typuus 3a oOsiBsBaHe
32 OTHOCHUTEIHO HEJCHCTBUTEIHA CHENKa 3a MOKYNKO-pojaxk0a Ha MMOT cpelly 3axbipkeHus ¢ Errap
OOJ, Typrwus.

C pemenue Ha Kacanuonnus cba B Oapun Ne 2014/13189 ot mecen nekeMBpH clieikaTa € 00sBeHa 3a
HenencTBuTenHa. Kem 31.12.2014 r. ¢briacHO TYpCKOTO 3aKOHOJATEICTBO UMOTHT HE € KOHTPOJIUPAH OT
I'pynara akTMB Ha OCHOBAaHHE I'OPENOCOYEHOTO ChAeOHO pemieHne ChuusaT € ornucaH. Karo koHTpa
msipka ['pynara, upes npuepHoTo cu npyxectBo Heoxum OO/, Typuus e 3aBena gemo Ne2015/71 cpemry
Errap OO/] 3a B3emaH#usiTa Ha ABIICPHOTO APYKECTO B 3aMsHA, HA KOUTO Ca MPUAOOUTH HMOTHUTE B TP.
Oppuan B pasmep Ha 4,445x.7B.. (6,497x.1.71.). J{OKONKOTO HMMa TrojsiMa HECUTYPHOCT OTHOCHO
cbOMPAaEeMOCTTa Ha T€3W B3eMaHUs, chluuTe ca odesneHenu 10 100% crpsmo OGanaHcoBata UM CTOWHOCT
(ITpunoxenne Ne 8). Heoxum OO/l, Typuusi € HampaBwjio MomoOpeHusi Ha crpaiaHus (QOHI ChC
COOCTBEHU Cpe/ICTBa, 32 KOUTO PHKOBOJCTBOTO € C HaMepeHHWe Jia 3aBezie Jeio 3a cymara 2,053 x.JB..
3,000 x.tJi.), Kato oyakBa Npu HpojaxOara Ha uMoTra B OApHUH —Aa MOIYYH BIIOXKEHUTE Karo
noJ00peHHs CyMH, BEAHO C JINXBUTE.

35.2. Cvoeonu oena, koumo ca 3anounamu npeou 1 anyapu 2014 2.

Hena 2011/5520 u 2011/5519

KoM 31.12.2014 1. Heoxum OO/I, Typuus Boau aBe aena 3a obma croitroct 2,250 x.1.01. (1,539 x.71B.).
[enara ca 6w 3aBeaenu mpe3 2011 r. 3a ciupaHe Ha U3IMBJIHUTEIHY JIej1a 32 KOMUCHOHHHU I10 TPOaou
Ha aMOHHUEB HUTpAT, 110 aena 3apeaeHu oT E-IIET Oxpun, Typuus B pazmep va 1,500 x. 1.71.(1,026 X. 1B.)
u nuxeu 3a 750 x. T.J1. (513 x. 1B.). BB Bpb3Ka ¢ genara ca OWiv IUIaTeHU rapaHuuy B pasmep Ha 1,511
x. T.J1. (1,033 x.11B).
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PazButnero Ha fenara e CIeJHOTO:

e [lo menmo Ha croiiHOocT 750 X.T.1. (513 X.IB.) CBHABT yCTAaHOBSIBA, 4Ye APYKECTBOTO HIMa
3agbiokenus. [Ipuchnena e cymara ot 973 x.1.1. (666 x.1B.) B mon3a Ha Heoxum OO/] Typrus (kosito
CyMa e IUIaTeHa Ha M3IIBJIHHUTEIHATa areHIUs U CJIeIBa /1a C€ BH3CTAaHOBH Ha APY)KECTBOTO), KAKTO U
JOIBIHUTEHO obe3uieTeHne B pazMep Ha 40% Han ocHOBHUS HCK. ChIeOHOTO peleHne € 00KaaBaHo OT
orcpeniHata ctpana. O4akBaHETO Ha PBHKOBOJICTBOTO Ha ['pymara € OKOHYATEIHOTO PELICHHE MO TOBa
Jie710 1a ObJIe B 10J13a Ha JBIIEPHOTO JIPYKECTBO.

e [lo neno Ha croiinoct 1,500 x.1.01. (1,026 X.J7IB.) CHIBT € MOCTAHOBHJI PEIICHUE, C KOSTO CyMa B

pasmep Ha 539 x.1T.1. (369 X.JIB.) € OTCh/IEHA B MOJ3a Ha IBIIEPHOTO JPY>KECTBO, & OCTaHajaTa 4acT B
pasmep Ha 961 x.1.71. (657 X. 1IB.) - B TI0JI3a HA OTBETHHUKA U € PA3MOPEIMIT H3ILIAMAHETO Ha IPUCHICHUTE
CyMH, OJIOKMPaHHU IO CMETKU Ha ChJa M M3ITBJIHUTEIHA areHINs M Pa3XxoIu Mo JeJ0To B pa3mep Ha 189
x.T.J1. (118 x.;1B.). 'pynata e ordena 3aryou o te3u aena npe3 2014 r. (Ipunoxenune Ne 9).
BbB BpB3Kka c ropHute Aena, ['pymata uMa OJIOKMpaHH MapHYHH CPECTBA MO OAHKOBH TapaHIUH B
pasmep Ha 276 x.B. (31.12.2013 r.: 525 x. 5mB.), KOUTO ca M3JAJCHU BBHB BpB3Ka ¢ oOe3leueHue Ha
croitHoctta Ha ucka ot E-IIET EOOJ rp.Oapun cpemy aplepHoTo napyxkectBo — Heoxum OO/,
Typuus.

35.3. Ipyzu cvoedHu dena, koumo ca 3anounamu cieo 1 anyapu 2014 2.

Hemno 2014/7507

Cpemry nwiiepaoto apyxkectBo Heoxum OO/, Typrus uma otkputo aeno ¢ umien E-IIET OO/] otHocHO
MIPUKIIIOYBaHE Ha THPTOBCKH paszdueTH ¢ mpoTokol ¢ Errap ExupHe (OMBII KOHTpareHT Ha APY>KECTBOTO)
3a cymata ot 916 x. nB. (1,338 x.1.71.). B Ta3zu Bpb3Kka umMa OJOKHpaHU MaTepHalHU 3anacu Ha [ pymara B
ckianga B Onpun B pasmep Ha 1,954 x. nB. 2,856 X.T.71.). PEKOBOACTBOTO cuuTa, 4e€ JIEIO0TO IIe MPUKIIOUU
B I10J13a Ha JIPY>KECTBOTO, HAMA J]a TIPETHPIIH 3aryOu U HE € HAYUCIIIO MpoBu3us KbM 31.12.2014 1.

Teno 2014/5442

Cpenry memepHoto apyxectBo Heoxmm OOJl, Typius wuma OTKPUTO JAEIO [0 MPETSHINH 32
HEU3IUIaTeHH KOMUCHOHHHM 0T Thproecku naptaeop E-IIET OO/] 3a cymarta ot 1,849 x. nB. (2,702 x.1.11.).
PBKOBOACTBOTO Ha APYKECTBOTO CUUTA, Y€ HSAMA Ja MPETHPIM 3aryOu BbB Bpb3Ka C TOBA JIEJNO M HE €
HaYUCIWIO npoBu3us kbMm 31.12.2014 1.

Kbm 31 nekemspu 2014 [IpyxkecTBOTO-Malika € y4peAHsO B I0JI3a Ha THPTOBCKH MapTHHOPU OAHKOBH
rapaHiuu B pa3Mep Ha 194 x. nB. (31.12.2013 r.: 940 x. 1B.).

Kanumanoea cmpykmypa Ha ovuiepnu opyrcecmea
CoOCTBEeHUAT KanuTall Ha AbiepHoTO ApykecTBo Heoxum OO/I, Typumsi, OTIETCH B HHAUBUIYTHHS MY
(UHAHCOB OTYET, BKIIIOYBA:

e OcnoseH kamuran — 3,102 x. 18. (3,073 x. T. 1upH);

e Harpynauu 3aryou — 16,934 x. nB. (23,290 x. T. nupn).

CoOCTBEeHHAT KamuTal Ha IbIIepHOTO 1pyx)ectBo Heoxum Wmxkenepunr EOO/, otueteH B
WHAMBHIyaJTHUS My (PUHAHCOB OTYET, BKJIFOYBA:
e (OcHosen kanuTtan — 1,000 x. 1B.;

e Harpynanm 3aryou — 916 x. 1B.
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CoOCTBEHUAT KaNUTal U Ha JBETe TBIIEPHU APYKECTBA € MO pa3Mepa Ha BIHCAHUS OCHOBEH KaIllWTall
HpyxectBoto —maiika Heoxum A/l e mpenmpueno neictBus, 3a Aa ObJAT Cla3eHW BCHUYKH 3aKOHOBHU
W3MCKBaHMA OTHOCHO KallUTajloBaTa CTPYKTypa M KanuTanuszupanero Ha Heoxum OO/, Typuwus.
PvkoBoacTBOTO Ha I'pymara e B3eno pemienue 3a nukBuaauusata Ha Heoxum Umxenepunr EOO/J] nHa
9.12.2014 r., obcTosiTeIcTBOTO € Bucano Ha 19.02.2015 r.

HombinHutenHo PekoBoacTBOTO Ha I'pynara e B3eno peuieHue 3a JukBuaauusta Ha Heoxum Kerbpunr
EOO/, u o6cTosTencTBoTo ¢ Brucano Ha 19.12.2014 r.

35. YIIPABJIEHHE HA PHHAHCOBUA PUCK

Kareropuu ¢puHaHCOBH UHCTPYMEHTH:

31.12.2014 31.12.2013
BGN'000 BGN'000

Dunancoéu aKkmueu
l'[apnq}m CpeacTBa U MapUYHA €KBUBAJCHTH 1,060 ]_'687
KpeauTu u B3eMaHusi B T.4.: 2,237 5,115
Ipyeu ovreocpounu e3emanust - 5
Bsemanus om cevpzanu auya 16 15
Tvpeoscku u Opyau 83eMaHus 2,221 5,095
HNuBecTnum Ha pasnosioxKeHne U 3a NPogaxkda 4 5
3,301 6,807

Dunancosu nacueu
KpatkocpoyHu u AbJTOCPOYHHU 32€MHU B T.4.: 40,307 36,162
[vneocpounu bankosu 3aemu 17,759 17,047
Kpamxocpouna wacm na 0vieocpounu 6ankosu 3aemu 7,595 4,184
Kpamxocpounu 6ankosu 3aemu 14,953 14,931
THProBecky U APYru 3aAbJIKEHHUS B T.Y.: 5,949 6,562
3aovioicenust KoM c8bP3AHU TUYA 69 744
Tvpeoscku 3a0viceHus 5,731 4,341
[vneocpounu 3a0vioicenus 149 1,477
JApyru Texkyuu 3axbJaKeHus 885 1,076
47,141 43,800

B xona Ha oOnyaiiHaTa cu CTOIMAHCKa JAEHHOCT ApyskecTBaTa OoT ['pymara morat fa ObAaT M3N0KEHH Ha
pa3InYHu (MHAHCOBU PUCKOBE, HAil-Ba)KHWUTE OT KOHWTO Ca: MazapeH PUCK (BKIOYBAI BaTyTEH PHCK,
PHCK OT IIPOMSIHA Ha CIIPAaBEAJIMBAaTa CTOMHOCT U LIEHOBHU PUCK), KPEOUTEH PHUCK, TUKBUACH PUCK M PUCK
Ha JINXBEHO-OOBBbp3aHM MapuyHH moTomu. OOLIOTO ympaBiieHHME Ha pHCKa € (POKyCHpaHO BBPXY
TPYAHOCTUTE TIpH TPOTHO3MpaHe Ha (UHAHCOBHTE Ta3apd M IIOCTUTaHE MHUHAMH3UpAHE Ha
MOTEHIIHAIHUTE OTPHUIIATCIHH €PEKTH, KOUTO OMXa MOIJIM Jla C€ OTPa3sAT BbPXY (PMHAHCOBUTE PE3y/ITaTh
U ChCTOSIHUE Ha JpykecTBara oT I pynata. Tekyiio ¢uHaHCOBUTE PUCKOBE c€ MAECHTU(ULMPAT, H3MEPBAT
1 HaOII01aBaT ¢ MOMOIITA HA PA3IUNYHN KOHTPOJIHN MEXaHU3MH, 3a J1a Ce ONPEAEIT aACKBaTHHU LICHN Ha
MPOAYKTUTE Ha JIpy’KecTBaTa oT ['pynara U Ha NMPUBJICUCHUS 3a€MEH KaluTajl, KaKTO U Jia CE€ OLEHST
AZICKBATHO ITa3apHUTE o0cTosATeNICTBA HA IIPaBE€HUTEC OT HEA MHBCCTUIINU U q)OpMI/ITe Ha IOoAABPKAHE Ha
CBOOOJHHTE TUKBUIHU CPENCTBA, O€3 /1a ce AOIMyCcKa HeolpaBJaHa KOHLEHTPALUs Ha IaJeH PUCK.

VYnpaeneHneTo Ha pucka B I'pynara ce ocbhLIECTBsIBA TEKYIIO OT PbKOBOJCTBOTO Ha APY>KECTBOTO-MaKKa.
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Ilazapen puck

a.Banymen puck

I'pynara u3BbpHIBa CBOSITA NEHHOCT OOMYAaHO NMPH aKTUBEH OOMEH C YyKIECTPaHHH JOCTAaBUYMIHU H
KJIMEHTH. ['pynara e m3nokeHa Ha BallyT€H PUCK, OCHOBHO CIpPAMO LIATCKHS Jojap M TypcKaTa JHpa.
OduHaHCOBUTE aKTHBH Ha ['pymara ce ¢opmMHupaT OT B3eMaHHWS MO0 M3HOC Ha MPOIYKIHS, JOTOBOpPEHa 3a
IUIaI[aHe B TYPCKHU JIPU B pasMep Ha 26%. BamyTHHAT pHCK € CBbpP3aH C HEraTHBHOTO ABI)KEHHE Ha
BAIyTHUS KypC Ha IIATCKUS 0JIap U TypcKaTa JIupa CIpsMO OBJIrapcKus JeB MpU ObICIIUTE CTONAHCKH
oIeparyy, 1o NpU3HATUTE BAyTHU aKTUBH U NMAaCHUBU, U OTHOCHO HETHUTE UHBECTUIUH B UYKIECTPAHHU
Ipy’KecTBa.

Banymen cmpykmypen ananus

31 nexemBpu 2014 r. ¢ EUR ¢ USD ¢ TRY ¢ BGN Oobwo

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
@Dunancosu akmueu

ITapuunu cpencrsa u
TIAPUYHA CKBUBAICHTH 153 132 284 491 1,060

Kpenutn 1 B3emanus 808 1 580 848 2,237
NuBectunun Ha
pa3moNoXKEeHNE U 32

mpoxaxoa - - - 4 4
961 133 864 1,343 3,301
®duHAHCOBH NMACHBH 110
aMopTH3HpaHa
CTOMHOCT 668 - 27 46,446 47,141
31 nexemBpu 2013 1. ¢ EUR ¢ USD ¢ TRY 6 BGN Oo6wo
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Dunancoeu akmueu
ITapuunu cpencrsa u
MApUYHNA CKBUBAJICHTH 475 104 280 828 1,687
Kpenautu u B3emanus 1,128 - 2,749 1,238 5,115
NuBectunun Ha
pa3MoNOXEeHNE U 32
mpoxaxoa - - - 5 5
1,603 104 3,029 2,071 6,807
DUHAHCOBU NACHBH 110
aMopTH3HpaHa
CTOMHOCT 886 - 14 42,900 43,800

Ananu3z na earymnama 4yecmeumeanocm

KonuenrpanusTa Ha puck 3a ['pynaTta € OCHOBHO B €KCIO3UIIMU KbM IIATCKHS JI0Jap U TypcKara JMpa.
Edexrbr or BamyrHara wyBcTBHTeNHOCT mpu 10% yBennueHHe/HaMaleHHE Ha TEKYLIIMTE OOMEHHHU
KypcoBe Ha OBJTapcKus JIEB CIPSAMO TypcKara Jiupa Ha 0a3a CTpyKTypaTa Ha BaJlyTHHTE aKTHBHU U NTACHBH
KbM 31 JEeKeMBpH H MpU HPEANOIOKCHHE, Y€ Ce MTHOpUpA BIMSHUETO Ha OCTAHAIUTE MPOMCHJIMBU
BEJIMYMHHU € U3MEPEH U MPEACTaBEH KaTo BIMSHHUE BbPXY (PMHAHCOBHUS PE3YIITAT Clie/l oOJlaraHe ¢ JaHbIu
U BBPXY COOCTBEHHMSI KaITUTaL.

[pu yBenmuenne ¢ 10% Ha Kypca Ha IMATCKHS JOJap CHPSIMO OBITApCKHS JeB KpaiHUAT ePeKT BbpXy
pesyntara Ha ['pymara (cien obsarane) Ou Omil HamajeHue Ha 3arybata ¢ 12 x.iB. (2013 r.. 9 x.JB.)
HOpaax BIMSHUETO Hail-Beue Ha BAJyTHUTE NMAapUYHU HATHMYHOCTH. CHOTBETHO CBHINUAT e(heKT Ou nmaio
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U BBpXy cobctBeHus kanutai. [Ipu Hamanenue ¢ 10 % Ha Kypca Ha MATCKUS J0Nap COPAMO OBITapCKUs
neB KpalHuAT edekT BppXy mnevandara Ha I'pymara (crmen oOnaraHe) 6w OWil paBeH W pEIUIpPOYEH Ha
MOCOYECHHS TIO-TOPE MPH YBETHYCHHUETO.

[Tpu yBenmuenue ¢ 10% Ha Kypca Ha TypcKara JHupa CIpsIMO OBITapCKusl JIEB KPaHHUAT €PEeKT BHPXY
pesynrata Ha ['pynara (cien obnarane) Ou Owi yBenmnveHue Ha 3arybara ¢ 75 x.B. (2013 r.: 271 x.71B.)
MopaJii MPEBUIICHUETO HA aKTHBHUTE B TYPCKH JUPH Hall nacuBuTe. ChOTBETHO CHINUAT eEeKT OM MMAIIo
U BBpXY coOcTBeHus Kanutai. [Ipu Hamanenue ¢ 10 % Ha Kypca Ha Typckarta Jupa CIpsSMO OBJITapCKHs
JieB KpalHUAT eeKT BbpXy medanbata Ha ['pynara (ciex obnaraHe) Ou OMJ paBeH M PELMIIPOYEH Ha
MOCOYCHHS TIO-TOPE MPH YBETHMUCHHUETO.

PBKOBOJICTBOTO € HA MHEHUE, Y€ MOCOYCHHST MO-TOPEe aHaJN3, U3TOTBEH Ha 0a3a OalaHcoBaTa CTPYKTypa
Ha BaJyTHUTE aKTHBM W TACUBH, OTpa3siBa BalyTHATa YyBCTBUTEIHOCT Ha I'pymara mpe3 ChOTBETHHS
MepUo]] Ha OTYETHA TOAMHA.

1Llenoeu puck

I'pymara e u3nokeHa Ha IIEHOBM PHUCK 3a HETaTUBHM NPOMEHHU B IIEHUTE HAa OCHOBHATa CypOBHHA 3a
IIPOU3BOJCTBO — MPHUPOJEH a3, JOKOJIKOTO Ta3H LIEHA CE JOroBaps Ha IbpXKABHO HMUBO. I'pymara He e
M3JI0’)KEHA Ha CHIIECTBEH PUCK OT HETaTHBHU NPOMEHU B LIEHUTE HA APYTUTE CYPOBHHH M MaTEpHalH,
3alI0TO CBIVIACHO IOrOBOPHUTE OTHOIIEHUS C JOCTaBUUIIMTE, T€ ca OOEKT Ha MEPHOAMYCH aHAIU3 U
o0CHKIaHe 3a IpepasIeKIaHe U aKTyalIn3upaHe CIIpsIMO IIPOMEHUTE Ha Masapa.

[IponechT Ha U3IHM3aHEe OT UKOHOMHYECKATa KpH3a, JOTPUHECE 3a 0)KUBJIEHHE KaKTO Ha BHTPEIIHUS, TaKa
Y Ha MEXAYHApOIAHWUTE Mazapu. ToBa HaMaiM LEHOBHS PUCK Ha IpojaBaHarta oT ['pynara mpoxykuus u
Haif-Be4e Ha OCHOBHUS MPOIYKT- AMOHUEBHSI HUTPAT.

I'pynara mpuinara u cTparerus 3a ONTUMHU3UPAHE HA IPOU3BOICTBEHUTE Pa3Xo/y, I'bBKaBa MapKeTHHIOBa

" IICHOBA ITIOJIMTHUKA.

Kpeoumen puck

KpenuteH puck € OCHOBHO PHCKBT, TP KOWTO KIMEHTUTE (M IpyruTe KOHTpareHTH) Ha ['pynara Hsima aa
OBJaT B CHCTOSHUE J]a U3IUIATAT U3ISUI0 U B 0OMYAHHO MPEBUICHUTE CPOKOBE JBIDKUMHTE OT TAX CYMH
N0 TBPrOBCKUTE W Apyrd B3emaHus. llociepHuTe ca MNpeACTaBEHHM B KOHCOJIMOUPAHHUS OTYET 3a
(MHAHCOBOTO CHCTOSIHHE B HETEH pa3Mep, clie]l NPUCIaJaHe Ha HAYUCICHUTE 00€3LEeHKH 110 ChbMHUTETHH
U TPYAHOCHOMpaeMH B3eMaHMs. TaknBa OOE3ICHKM Ca HANpaBeHHW KBAETO W KOraTo ca OWIM HaJIWIE
CHOUTHS, HICHTUUIMPALIH 3aTyOU OT HECHOMPAEMOCT CHIITACHO NPEINIICH OIHT.

CnbupaeMocTTa M KOHLIEHTpALUATa HA B3EMAaHUATA CE€ KOHTPOJIMPAT TEKYIIO U CTPUKTHO OT Jmpekuus
IIponax0u chriaacHO ycTaHOBEHATa KpeAWTHA MOJUTUKA HA APYKECTBOTO-MaiKa. 3a 1ienTa eXXeJHEBHO ce
NpaBy Tperiie]l Ha OTKPUTUTE MO3UIIMHU TI0 KITMEHTH, CTIa3BaHETO Ha JIOTOBOPEHHUTE KPEITUTHU CPOKOBE 3a
TUTalIaHe, MOJYYeHUTE NOCTHIUICHUS, KAKTO U Ce CIIE/ISAT B3eMaHUITa, KOUTO HE Ca MOTaCeHU B CPOK.
JpykecTBOTO-MaliKa OCHIIECTBABA OCHOBHATA YaCT OT HPOJAKOHUTE CH Upe3 TUCTPHUOYTOpH, B T.4U.:

e 3a BpTpelleH mazap — aBama auctpudyropu: Huctpudbyrop 1 — 74%, Hductpubyrtop 2 - 22%
OOwnyaiinaTa npakTHKa € Ja ce JoroBaps mpeasapuTenHo 3amiamane Ha 100 % ot croiiHocTTa Ha
CcleJKara,;

e [lIpe3 2014, 58 % ot u3HOCca Ha [[pyKecTBOTO-MalKa ce OCBIIECTBABA OT OCHOBHU KJIMEHTH:
Knuent 1 — 27%, Kimuent 2 — 12%, Knauent 3 — 10% u Knuent 4 — 9% .

PLKOBOHCTBOTO Ha prHaTa TCKyImO0 CJIC€AM W aHaJlu3hpa TbProBCKaTra IIPpaKTHUKa C OCHOBHUTC

,I[I/ICTpI/I6YTOpI/I u KueHTd. Hama KOHOCHTpAalHd Ha KPECAUTCH PUCK.
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[TapuunuTe omepanuy ca OTpaHWYEHH A0 OaHKM C BUCOKA pEMyTanus W JIMKBUAHA CTAOMIIHOCT.
XapakTepbT Ha jAeliHOcTTa Ha ['pymara He mpeamnoiara HaIWMYHE Ha 3HAYUTENHW CBOOOIHH MMApUYHU
cpenctBa. J(OMBIHUTENHO KpenuTHATa EKCIIO3WIMS B OaHKM TEKYIIO CE CICAM W aHaIu3upa ¢ Iel
e(heKTUBHO M3MOI3BAHE HA TAPUIHHUTE CPEICTBRA.

Jlukeuoden puck

JIMKBUIHUST PUCK ce M3pa3siBa B HEraTWBHATA cUTyalus ['pynara j1a He Ob/ie B ChbCTOSIHHE J1a MTOCPEIIHE
0€3yCIIOBHO BCUYKHU CBOM 3aIbJDKEHUS CHIJIACHO TEXHUS Maexk. Ts MPOBEkKIa KOHCEPBATUBHA MOJINTUKA
M0 YIpaBJIEHWE Ha JUKBUIHOCTTA, YPEe3 KOATO MOCTOSHHO IOAIbpXAa ONTHMANCH JUKBHICH 3aIac
MapUYHH CPENCTBA, 10Opa crmocoOHOCT Ha (prHAHCHpaHe Ha CTOMMAHCKATa CH JIEHHOCT, BKIIFOUUTEITHO Upe3
OCUTYpsIBAaHE U TOJIbpPKAHE HAa aJCKBATHU KPEIUTHU PECYpCHU M YJIECHEHHUS, MOCTOSHHO KOHTPOIHO
HaOJIO/IcCHNE Ha (PaKTUYECKUTE W MPOTHO3HU MapUYHU MOTOIM 10 MEPHOAM HAMpea W MOIbPKaHEe Ha
paBHOBECHE MEXTy MAaTyPUTETHUTE TPAHUIIM Ha aKTUBUTE W NTACUBUTE Ha JIpyXkecTBara ot [ pymara.
EnvH OoT OoCHOBHHTE HM3TOYHHUIM 32 (UHAHCHpPAHE Ha JCWHOCTTa Ha JApyKecTBaTa OT ['pymarta e
MOJI3BAHETO Ha MPUBJICUYCHU CPEACTBA — OAHKOBH KPEIUTH.

Mamypumemen ananus

ITo-mony ca mpencraBeHu (pUHAHCOBUTE HEAECPUBATHBHU MAcHBM Ha I'pynara KbM jJaTaTra Ha OTYeTa 3a
(MHAHCOBO CBCTOSIHUE, TPYNMUPAHU MO OCTATHUCH MATYPHTET, ONPEACICH CHPSIMO JOTOBOPEHUS
MaTypUTeT U Mapu4HU notouu. Tabmumara e U3roTeeHa Ha 0a3a Ha HEJUCKOHTHPAHW MapUYHU HOTOLH U
Hall-paHHa [1aTa, Ha KOSTO B3€MAHETO PECHEKTUBHO 3aJBbIDKEHUETO € HM3HCKyeMo. CyMHUTE BKIIIOYBAT
TJIaBHULIU U JINXBH.

31 nexemBpu 2014 r. a0 1 m. 1-3m. 3-6 m. 6-12 m. 1-2r. 2-5r. HajA 5T. Oowmo
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000  BGN'000

DUHAHCOBHU NACUBH

10 aMOpPTH3HpyeMa

CTOHHOCT 20,593 2,335 2,400 5,255 8,282 10,885 - 49,750

31 nexemBpu 2013 r. a0 1 m. 1-3m. 3-6 m. 6-12 m. 1-2r. 2-5r. HaT S T. Oo6wo
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000  BGN'000

DUHAHCOBHU NACUBH

10 aMOpPTH3HMpyeMa

CTOMHOCT 19,562 1,793 1,564 3,786 7,531 13,135 - 47,371

DUHAHCOBUTE MMAaCUBU MO aMOpPTU3UpaHa cToiiHOCT KbM 31 nekemBpu 2014 maaexxupaiiu 10 €IUH Mecell

nmpeacTaBjidiBaT OCHOBHO THPIrOBCKHU 3aABJIKCHUA U 3a1bJDKCHUSA 110 KPATKOCPOUCH 0AHKOB 3a€eM.

Puck na ruxeonocnume napudnu nomouu

Karo nsno I'pymara HAMa 3HaUMTENHN JMXBOHOCHM aKTHBHU, C M3KJIIOUEHHE HAa MapUYHHUTE CPENCTBA U
eKBUBAICHTH. T'hi KaTO T HE MOJIbPXKA 3HAYUTEIHHU 10 pa3Mep CBOOOJIHH MAPHYHH CPEJICTBA, HEHHHTE
MIPUXOAU U ONIEPATUBHU MApPUYHU IOTOLM Ca B FOJIsIMAa CTEIEH HE3aBUCUMU OT IIPOMEHUTE B IA3apHUTE
JIMXBEHU PABHUILA.

['pymnata e u3noxeHa Ha JTUXBEH PUCK OT CBOMTE ABJITOCPOYHH U KPATKOCPOUHHU 3aeMH. Te ca obnvaiiHo C

IIPOMCHJIUB JIMXBCH IPOLCHT, KOUTO ITOCTaBs B 3aBUCUMOCT OT JIMXBCHUS PHUCK MApUYHUTE U ITOTOILIHU.
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I'pymara ympasisiBa CBOS PUCK Ha TAPUYHUATE TIOTOIHM CIIPSIMO JIMXBEHUTE PAaBHUINA KaTO TPU CKIIOYBAHE

Ha JIOTOBOPHUTE 32 TOJI3BaHEe Ha OAHKOBW KPEIWTH C€ CTPEMH J1a AOTOBaps JIMXBEH IMPOILEHT M30HUpaiku

Hal-U3roJJHUTE yCJ10BHA, Ip€AjIaraH Ha 0aHKOBUS rnasap.

Juxeen ananus

31 nexemBpu 2014 r.

Dunancosu akmueu
[Tapuynu cpeacTBa U MapuIHU
€KBUBAJICHTHU

Kpenutu u B3emanus
MuBecTunuu Ha
Pa3IoNIOKECHUE U 33 IPOaaKOa

DUHAHCOBH MACUBH 10
aMOPTHU3HPAHA CTOHHOCT

31 nexemBpu 2013 1.

Dunancoeu akmueu
[Tapuunu cpencTBa U mapuyHU
CKBUBAJICHTH

Kpenutu u Bzemanus
uaBecTunmu Ha
pas3mnosiokeHue | 3a mpoaaxoa

@®UHAHCOBH MACUBH MO
aMoOpPTHU3UPAHA CTOHHOCT

c niasawy
Oe3nuxeenu auxeen % Oowo
BGN'000 BGN'000 BGN'000
129 931 1,060
2,234 3 2,237
4 - 4
2,367 934 3,301
5,324 41,817 47,141

c niasawy
Oe3nuxeenu auxeen % Oouio
BGN'000 BGN'000 BGN'000
103 1,584 1,687
5,112 3 5,115
5 - 5
5,220 1,587 6,807
4,989 38,811 43,800

PT»KOBO,Z[CTBOTO Ha prnaTa TEKYIIO Ha6n10z[aBa " aHaJIu3upa HeitHaTa CKCIIO3UluA CIIPSAMO ITPOMCHUTE B

JIMXBCHUTC pPaBHUIIA. CI/IMy.]'II/IpaT CC Ppa3jiInYHu CHCHApHUU Ha pe(l)I/IHaHCI/IpaHG, IIOJHOBsJABAHEC Ha

CHINECTBYBAIIY TO3UIIMH, aJITepHATUBHO (uHaHcupaHe. Ha 0asza Te3u crieHapuu ce uaMepBa U e(PeKThT

BBPXY (QUHAHCOBUS PE3yNTaT U COOCTBEHMS KAIIUTAN MPU TPOMSIHA C OTIPEJIEJIEHH MTyHKTOBE Ha JIUXBEHUS

IMPOLCHT.

TabnuuaTta mo-mony MoKa3Ba 4YyBCTBUTENHOCTTAa Ha ['pynara npu ysenmunuenue c¢ 0.5% B IuXBeHHS

MPOIICHT Ha 0a3a CTPYKTypaTa Ha akTuBHTe (0€3 MapUYHHUTE CPEJACTBA U CKBUBAJICHTH) M MACUBUTE KbM

31 ACKEMBPU U IIPpU NPECAIIOJIIOKEHUEC, Y€ CE€ UTHOPHUPA BIIUAHUETO HAa OCTAHAJIIMTE NPOMCHIIMBU BEJINYNHU.

EQexThT € u3MepeH 1 NpeicTaBeH KaTo BIUSHUE BbPXY (MHAHCOBHUS PE3yNITAT clied objaraHe ¢ JaHbLU

" BBpPXY COOCTBEHHMS KaIlMTall.

31 nexemepu 2014r.

Dunancoeu akmueu

Dunancoeu nacueu

C nnaeawy
auxeen %

41,817

Yeenuuenue na

JUXBEHUA
npouenm

0.5
0.5

Edexm 6vpxy
dunancoeusn
pe3ynimam ceo
oonazane

0.01

(188)

Edexm 6vpxy

coocmeenun
Kanuman

0.01
(188)
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31 nexemepu 2013r.

@Dunancoeu akmueu 3 0.5 0.01 0.01
dunancosu nacueu 38,811 0.5 (175) (175)
[Tpu Hamanenue ¢ 0.5 % kpaitHusaT edekt BbpXy nevandara Ha ['pynara (ciuen obnarane) Ou OWI paBeH
peLUNpoYeH Ha IOCOYCHMS IMO-TOpEe NPH yBeNWYeHHWeTo. B Tabnmmara mo — rope He ca BKIIOUCHH
NapUYHATE CPEJCTBA W MAPUYHHM CKBHBAJICHTHU, 32 KOMTO €(PEeKTHT OT yBENMUYCHHE WM HaMaJICHWE Ha
TUTaBaIIMs JINXBEH MPOLICHT O1 OWJI He3HAUUTETICH.

Ynpaenenue na kanumanoeus puck

C ympaBneHHeTO Ha KamuTana ['pynara menm Aa ch3faBa W MOAIBPKA BB3MOXXKHOCTH Ja MPOABIDKA J1a
(YHKIIMOHUpPAa W Ja OCUTYpsSBa CHOTBETHATa BB3BPBIIAEMOCT Ha HMHBECTUPAHHUTE CPEJCTBA Ha
aKIUOHEepUTe (CHIPYNKHHUIUTE), CTOMAHCKHU IMOJI3M HA JIPYTUTE 3aWHTEPECOBAHM JIMIA U YYACTHUIM B
HelHWsT OM3HEC, KaKTO W Ja TOJAbpKa ONTHMANHA KamuTaloBa CTPYKTypa, 3a Jla Ce peaylupar
pa3xouTe Mo KaluTana.

PwroBoscTBOTO Ha ['pynarta Tekylio HaOJI0IaBa OCUT'YPEHOCTTa M CTPYKTypaTa Ha KamuTajia Ha 0a3za
CHOTHOIIICHUETO HA 33/UTHKHSJIOCT, MPEACTaBeHU B Ta0nHIaTa KbM 31 JCKEMBpPH:

2014 2013
BGN’000 BGN’000
OO0110 ABJTOB KAMUTAJ, B T.4.: 41,817 38,818
3aeMH OT OAHKH U TPETH JIUIla 40,307 36,162
THPTOBCKH 33IBJDKEHUS KbM TPETH JIAIA 1,510 2,656
HamaJieH ¢: napu4HuTe CPEACTBA M MAPUYHH
eKBHUBAaJIeHTH (0e3 OJI0KUPaAHUTE CPeICTBA) 784 1,162
Heren ABJroB Kanuraj 41,033 37,656
001110 COOCTBEH KanuTAaJI 65,798 87,354
O01m0 KanuTaJa 106,831 125,010
CvomHouieHue Ha 3A01bHCHANOC 38.41% 30.12%

Ouenagane no cnpagednuea cCmoiuHocm
CrpaBemyiuBaTa CTOMHOCT Haif-o0IIO MpeAcTaBisiBa cymara, 3a KOSATO €OUH aKTHB MOXe Ja Oble

pa3MEHEeH WM €IHO 3aJb/DKeHHEe Aa ObJe M3IUIATeHO NPU HOPMAJIHHM YCIIOBUS Ha CJIENIKaTa MEXIY
HE3aBUCHUMH, KeJaellu 1 MHHOPMHUPAHU KOHTPAreHTH.

[MputexxaBanute ot ['pymnata (UHAHCOBH aKTHBH Ca OCHOBHO THPTOBCKH B3€MaHHWS M HAIUYHOCTH IO
pasmiaiiaTeTHd CMETKM B OaHKM, IMOpajud KOETO ce Mpuema, 4e OajaHcoBaTa MM CTOMHOCT €
NpuOMU3UTEIHO paBHA Ha TiAXHATa chpaBeainBa croiHocT. IlputexaBanute ot I'pynara ¢unaHcoBu
MACUBH TPEJICTABIIABAT OCHOBHO 3a€MH C IUIABAIll JIMXBEH MPOIEHT M THPTOBCKU 3aIBJDKEHHS, TIOPaIU
KOEeTO ce mpuema, ye OajaHcoBaTa UM CTOHMHOCT € NPUOJM3UTENIHO paBHA Ha TSAXHATa CIIPaBeJIMBa

CTOMHOCT.
W3kirodeHne ca MHBECTUIMHTE Ha PA3MOJIOXKEHHE 3a Mpojax0a, 3a KOUTO B MOMEHTa HsAMa ma3ap u

00EKTHUBHHU YCIIOBUA 3a OIPEACTIAHE IO AOCTOBEPEH HAYMWH TAXHATa CIpaBCainBa CTOﬁHOCT, nopaau
KOCTO TC Ca MPECACTABCHU I10 ICHA Ha HpI/I,Z[O6I/IBaHe B roWIIHUA KOHCOJIUAUPAH (l)I/IHaHCOB OTYCT.
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PrroBoacTBOTO Ha ['pymara cumra, 4e pu CHIIECTBYBAIINTE OOCTOSATENICTBA MPEICTABEHUTE B OTUETA 32
()MHAHCOBOTO CHCTOSIHME OIICHKM Ha (DPUHAHCOBUTE aKTHBU W TACHBH Ca BH3MOXKHO HaW-HAJICKIIHHU,

AZICKBAaTHU 1 JOCTOBCPHU 3a LCIIUTEC HA q)HHaHCOBaTa OTYCTHOCT.

36. CIEJIKH CbC CBHP3AHH JINIIA

Cebpsanu nmuna Ha ['pymara ca kakTo criezsa:
CBbp3anu Jauna

Buj Ha cBBp3aHOCT

Axyuonepu:
Exo Tex AJl
EBpo ®ept AL
®debdopan A/l

Kapudepr Unrepuemrsabn Odmop C. A. J1., JluBan

dvwepnu opysrxcecmea:
Heoxum Kerspunr EOO/]
Heoxum Unxenepunr EOO/]
Heoxuwm IIporextr EOO/]
Heoxum OO/] — Typuust
Heoxum Tapsm OO/l — Typuus

Apyau:
Tepaxum - Jumurposrpag EOO/L
Heommon EOOJ]

Heo Kuten EOO/]

OcHoBeH akunonep (24.37 %)
OcHoBeH aknuonep (24.03 %)
Ocnogen aknnonep (20.30 %)
(o1 21.12.2013)

OcHogen akuuonep (17.16 %)
(mo 20.12.2013)

100% cob6¢cTBeHOCT Ha J[pyKecTBOTO
100% cob6¢cTBeHOCT Ha J[py)ecTBOTO
100% cob6ctBenocT Ha JpyxecTBOTO
99.83 % coberBeHoCT Ha [lpykecTBOTO
99.00 % coberBeHOCT Ha [pyKecTBOTO

100% co6crBenocT Ha EBpo ®ept AL
100% cob6erBeHocT Ha EBpo ®ept AL

100% co6ctBenocT Ha EBpo ®ept AL

Ha 09.12.2014 e B3ero pemenue ot Heoxum AJl 3a mukBuAarus Ha JBIIEPHOTO JAPYyKecTBO Heoxum

Wmxenepunr EOO/. Kbm 31.12.2014 r. ToBa 00CTOATEJICTBO BCE OIIE€ HE € BIHCAHO B TBPrOBCKHSA

PETUCTDBD.
Jocmaeku om cevp3anu 1uya

Mamepuanu
OCHOBHH aKIIMOHEPHU
[pyru cBbp3aHu IpyKecTBa

Yenyeu
OCHOBHH aKIIMOHEPHU
Hpyru cBbp3aHu IpyKecTBa

Cmoxu
OCHOBHH aKIIMOHEPH

AMA
[pyru cBbp3anu qpyxecTsa

31.12.2014 31.12.2013
BGN ‘000 BGN ‘000
489 494

4 21

493 915

185 205

9 12

194 217

115 153

1 993

803 1,878
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Ilpooasicou na cevpzanu nuya 31.12.2014 31.12.2013
BGN ‘000 BGN ‘000
Ilpooyxkuusn
OCHOBHHU aKIIMOHEPHU 117,036 166,139
JlpyTH CBBP3aHU JIPYKECTBA 1 2
117,037 166,141
Yeayeu
OCHOBHH aKIIHOHEPH 9 115
Jpyru cBBp3aHu IpyKecTBa 40 40
134 155
Apyeu
OCHOBHM aKIIMOHEPU 264 128
117,435 166,424

yCJ'IOBI/ISITa, IIpU KOUTO Ca U3BBPUIBAHU CACIKUTEC HE C€ OTKIIOHABAT OT MMa3apHHUTEC LICHU 3a HOI[O6€H BUJI

CHEIKH.
KpatkocpouHuTe B3eMaHus OT CBBP3aHU JIMLA KbM 31 TEeKEMBpPH ca KakTo clIeaBa:
31.12.2014 31.12.2013
BGN '000 BGN '000
B3emanua no npooasicou 6 neea
OCHOBHU aKIIMOHEPH 4 5
Hpyru cBBp3aHm qpyKecTBa 12 10
16 15
3abIDKeHUITa KbM CBBP3aHU JIMIA KbM 31 IeKeMBpH ca KaKkTo Clie/iBa:
31.12.2014 31.12.2013
BGN '000 BGN '000
IHonyuenu agancu 3a npooarcoa Ha npoOyKyus
OCHOBHU aKLIMOHEPHU 24,288 23,036
3aovidicenun 3a 00CMAaABeHU AKMUBU U YCy2U
Hpyru cBbp3anu qpyxecTsa - 647
OCHOBHHU aKIIMOHEPHU 69 79
69 726
Henozumu
JpyTH cBBp3aHu JIpyKECTBA - 18
24,357 23,780

CbCTaBbT Ha KIIIOUOBUS IIepcoHan € onoecTeH B [Ipuioxkenue Nel. 1.

B’LSHana)KI[CHI/IﬂTa " APYTUTC KPATKOCPOYHU NJOXOAW HA KIIFOYOBUA YIPABJICHCKH NIEPCOHAT Ca B pa3Mep

Ha 977 x.B. (2013 1.: 1,142 x.11B.).
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37. OBOBIIIEHA HH®OPMALIUA 34 IBIIIEPHUTE JIPYKECTBA B I'PYITATA

O6ma napopManus 3a JbLUIEPHAUTE IpYKecTBa U HeKOHTponupamute yuactus (HKY) B Tax:

31.12.2014 31.12.2013

Opoii opoii

Jb1iepHu apyxecTBa, U3LUI0 IPUTEKAaBaHU OT ['pymara 3 3

JbiiepHu Apy>KecTBa C HECHIIECTBEHO 2 2
HEKOHTpOJIMpaIio ydacTtue 3a [ pymara

5 5

Hsama ceiiectBeHn HCKOHTPOJMpAIIX YU4aCTHA B APYKECTBO OT prnaTa.

O6ob6mena ¢GuHaHcOoBa wWH(pOpPManus 3a ABIIEPHUTE [OPYXKECTBA, B KOUTO WMa CHIIECTBEHU

HEKOHTPOJIMpalIy AsUI0BHM yyacTus B [ 'pynara:

Dunancosu nokazamenu Heoxum Heoxum Heoxum Heoxum Heoxum
Huocenepune IIpomexm Kamwvpune oo1q, Tapom
Eood Eood E00X - ¢ Typuusa oo,
auKeuoayus Typyus
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000

Oo606wen omuem 3a
¢unancoeomo cvcmoanue
kom 31 0exemepu 2014 2.

Tekymn akTHBA 151 612 22 1,058 3,403
Hetexymmu aktuBu 44 55 - 239 148
Tekyiu 3a1bJKSHUS 111 102 - 15,110 3,576
Hetexymu 3aqbmkeHus - 24 - 19 75
Co0OcTBEeH KanuTAal,

OTHACSIII C€ KbM: 84 541 22 (13,832) (100)
Ipumexcamenume na

cobcmeenus Kanuma ) 84 541 29 (13,808) (99)
Ha OpysHCcecmeomo - Mauka

Hexoumponupawo yuacmue i i i (24) (1)
O600wen omuem 3a

gunancosomo cocmosnue

kom 31 dexemepu 2013 2.

Tekymu akTHBU 181 916 76 7,570 266
HeTtekyiu akTHBH 60 105 2 5,928 79
Tekymu 3aIbIKEHUS 253 103 3 18,840 213
Herexymu 3axbimkenus 22 26 - 46 7
Co0cTBeH KanuraJl,

OTHACHII Ce KbM: (34) 892 75 (5,388) 125
Ipumescamenume na

cobcmeenus Kanuma ) (34) 892 75 (5,379) 124
Ha OpysHCcecmeomo - Mauka

Hexoumponupawo ywacmue i i i ©) 1
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QDunancoséu noxkazamenu Heoxum Heoxum
Heoxum Heoxum Karspunr Heoxum Tapsm
HNnxenepunr IIporekt EOOJ - B 00J, 00[,
EOO/| EOO/| JUKBUAALUSL Typuus Typuus
O606wen omuem 3a
6ceodxeamnus 00xo00 3a
200unama, 3aevpuieania na 31
Oexkemepu 2014 2.
puxomn 1,026 1,209 8 2,908 2,086
Herna neuaJsi6a 3a roamnara,
OTHACSIIA Ce KbM: 117 148 7 (8,174) (225)
Ipumesicamenume na
cobcmeenust Kanumar
Ha Opyscecmeomo - Mauka 117 148 7 (8,159) (223)
Hexonmponupawo yuacmue ) ) ) (15) @)
OO011 BceoOXBATEH J0X0/ 3a
roAUHATAa, OTHACIII C€ KbM: 1 2 - (271) -
Ipumedxcamenume na
cobcmeenus Kanuma.l
Ha OpysCcecmeomo - Mauka 1 2 - (271) -
Hexonmponupawo yuacmue ) ) ) ) )
O606wen omuem 3a
6ceodxeamnus 00xo00 3a
200unama, 3aevpuieania na 31
oexemepu 2013 o.
[puxonn 1,534 1,210 14 14,211 2,086
HetHa neyasi6a 3a roquHaTa,
OTHACSIIIA Ce KbM: (23) 134 7 (4,119) 83
Ipumexcamenume na
cobcmeenus Kanumar
HA OpYAHCECMBOMO - MAUKA (23) 134 7 (4,115) 83
Hexonmponupawo yuacmue )
O011 BceoOXBaTEH J0X0/ 3a
rOANHATA, OTHACHAIL Ce KbM: 23 (1) - 1,035 (25)
Ipumescamenume na
cobcmeenus Kanumar
HA OpYAHCECMBOMO - MAlKA 23 Q) - 1,033 (25)
Hexonmponupawo yuacmue ) ) ) 2 )
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Dunancosu nokazamenu

Oo606wen omuem 3a
napuuHume ROMOUU 3a
200uHaAmMa, 3a6HLPULEAUA
Ha 31 oexemepu 2014 2.
HeTHu napudHu moToIuM
OT/(M3TOI3BaHHU B)
OInepaTUBHA AEHHOCT
Hernu napuunu notouu
OT/(M3TOI3BaHHU B)
WHBECTHIIMOHHATA AEHHOCT
HeTHu napudHu moTou
0T/(M3110J13BaHH BHB)
(uHaHCOBaTa JEHHOCT
HetHno
yBeJu4eHue/(HaMaJieHue)
Ha MapUYHHUTE CPeICTBA
W APUYHHTE
€KBUBAJICHTH

O606wen omuem 3a
napuunume nomouu 3a
200uHama, 3a6bpUIBAULA
Ha 31 oexemepu 2013 2.
Hernu napuunu norouu
OT/(M3M10JI3BaHH B)
ornepaTUBHA JE€HHOCT
Hernu napuunu norouu
OT/(M3MOI3BaHH B)
MHBECTULMOHHATA IEHHOCT
Hertnu napuunu norouu
OT/(M3MOA3BaHN BbHB)
(¢uHAaHCOBaTA IEHHOCT
HetHo
yBeJu4eHue/(HaMaJieHue)
Ha MapHYHHUTE cpecTBa
U MapUYHHUTE
€KBUBAJICHTH

Heoxum Heoxum
Heoxum Heoxum Karppunr Heoxum TapeMm
WmxenepuHr IIporexT EOO/I - B OO0/, OO0/,
EOO/| EOO/ JUKBUAALUSL Typuus Typuus
143 213 1 (80) (11)
9 (6) 5 O] (4)
(150) (507) (60) - -
2 (300) (54) (82) (15)

50 215 51 (85) (42)

17 - 23 (10) -

(70) (10) - - -

(3 205 74 (95) (42)
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38. ChbUTHA CIIE[] KPAAL HA OTYETHHA ITEPHOT

Ha 19.02.2015 B TsproBckust perucThbp € BOUCAHO PEIICHUETO 3a JTUKBUIAINS HA ABIIEPHOTO IPYKECTBO
Heoxum Umxenepur EOO/I.

Ha 06.02.2015 r. Heoxum OO/, Typumsa e 3aBemo neno cpemy Errap OOJl 3a mpexBbpieHHTE
3aIbJDKCHUS B 3aMsIHAa Ha IMOTa B pa3Mmepa Ha 4,445 x.18B.. (6,497 x.T.11.).
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